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,QWL� WXMXDQ�GDQ�NHZDMLEDQ�SHPEHULDQ� UHVWLWXVL� WLGDN� ODLQ�XQWXN�PHQJHPEDQJNDQ�
NHDGLODQ� GDQ� NHVHMDKWHUDDQ� NRUEDQ� VHEDJDL� DQJJRWD� PDV\DUDNDW� GDQ� WRORN� XNXU�
SHODNVDQDDQQ\D� DGDODK� GHQJDQ� GLEHULNDQQ\D� NHVHPSDWDQ� NHSDGD� NRUEDQ� XQWXN�
PHQJHPEDQJNDQ�KDN�GDQ�NHZDMLEDQ�VHEDJDL�PDQXVLD�

3HQHOLWLDQ� LQL�PHQJJXQDNDQ�PHWRGH�\XULGLV�QRUPDWLI�GHQJDQ�SHQJXPSXODQ�GDWD�
\DQJ� GLJXQDNDQ� DGDODK� GDWD� VHNXQGHU�� +DVLO� GDUL� SHQHOLWLDQ� LQL� EDKZD� SHODNVDQDDQ�
SHQMDWXKDQ�VDQNVL�UHVWLWXVL�NHSDGD�SHODNX�WLQGDN�SLGDQD�SHUGDJDQJDQ�RUDQJ�PHQXUXW�
NHWHQWXDQ�8QGDQJ�8QGDQJ�1R�����7DKXQ������WHQWDQJ�3HPEHUDQWDVDQ�7LQGDN�3LGDQD�
3HUGDJDQJDQ�2UDQJ�MR�3HUDWXUDQ�3HPHULQWDK�1RPRU���7DKXQ������WHQWDQJ�3HPEHULDQ�
.RPSHQVDVL��5HVWLWXVL�� GDQ�%DQWXDQ�.HSDGD�6DNVL� GDQ�.RUEDQ� DGDODK� GLPXODL� GDUL�
VHMDN�NRUEDQ�PHODSRUNDQ�NDVXV�\DQJ�GLDODPLQ\D�NHSDGD�.HSROLVLDQ�1HJDUD�5HSXEOLN�
,QGRQHVLD� VHWHPSDW� GDQ� GLWDQJDQL� ROHK� SHQ\LGLN� EHUVDPDDQ� GHQJDQ� SHQDQJDQDQ�
WLQGDN� SLGDQD� \DQJ� GLODNXNDQ�� 1DPXQ� GHPLNLDQ� GDODP� SHODNVDQDDQQ\D� PDVLK�
WHUGDSDW� NHNXUDQJDQ�� +DO� WHUVHEXW� GLNDUHQDNDQ� KDNLP� SHQJDGLODQ� OHELK� PHPLOLK�
PHQJJXQDNDQ� SHQJJDEXQJDQ� SHUNDUD� 3DVDO� ��� .8+$3� NDUHQD� KXNXP� DFDUDQ\D�
GLDQJJDS�OHELK�SDVWL��NXDW�GDQ�IOHNVLEHO��VHGDQJNDQ�KXNXP�DFDUD�PHNDQLVPH�UHVWLWXVL�
GDODP� 8QGDQJ�8QGDQJ� 3HUGDJDQJDQ� 2UDQJ�� MXVWUX� GLMDEDUNDQ� GDODP� EHQWXN�
3HUDWXUDQ�3HPHULQWDK��\DQJ�NHGXGXNDQQ\D� WLGDN�VHMDMDU�SHQJDWXUDQ�GDODP�.8+$3��
.RQVHS� SHQMDWXKDQ� VDQNVL� UHVWLWXVL� GDODP� WLQGDN� SLGDQD� ODLQ� GL� ,QGRQHVLD� WLGDN�
PHPLOLNL� NHVHUDJDPDQ�� VHSHUWL� GDODP�8QGDQJ�8QGDQJ�+$0�� WLGDN� DGD� SHQJDWXUDQ�
WHQWDQJ�GD\D�SDNVD�NHSDGD�SHODNX�XQWXN�PHODNVDQDNDQ�VDQNVL�UHVWLWXVL� WHUVHEXW��+DO�
\DQJ� EHUEHGD� WHUGDSDW� SDGD� 8QGDQJ�8QGDQJ� 7HURULVPH� \DQJ� DSDELOD� SHODNX� WLGDN�
PHPED\DU� UHVWLWXVL��PDND� GLJDQWL� GHQJDQ� SHQMDUD� SHQJJDQWL� SDOLQJ� VLQJNDW� �� �VDWX��
WDKXQ� GDQ� SDOLQJ� ODPD� �� �HPSDW�� WDKXQ�� VHGDQJNDQ� SDGD� 8QGDQJ�8QGDQJ�
3HUGDJDQJDQ� 2UDQJ�� 3HQJDGLODQ� GDSDW� PHPHULQWDKNDQ� 3HQXQWXW� 8PXP� XQWXN�
PHQ\LWD� KDUWD� NHND\DDQ� GDUL� SHODNX� \DQJ� NHPXGLDQ� GLODNXNDQ� SHOHODQJDQ� KDUWD�
WHUVHEXW�XQWXN�SHPED\DUDQ�UHVWLWXVL�
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7KH�FRUH�SXUSRVH�DQG�REOLJDWLRQ�RI�JUDQWLQJ�UHVWLWXWLRQ�LV�QRWKLQJ�EXW�WR�GHYHORS�
MXVWLFH�DQG�ZHOIDUH�RI�YLFWLPV�DV�PHPEHUV�RI� WKH�FRPPXQLW\�DQG�WKH�PHDVXUH�RI� LWV�
LPSOHPHQWDWLRQ� LV� WR� SURYLGH� RSSRUWXQLWLHV� IRU� YLFWLPV� WR� GHYHORS� WKHLU� ULJKWV� DQG�
REOLJDWLRQV�DV�KXPDQ�EHLQJV�

7KLV� VWXG\� XVHV� QRUPDWLYH� MXULGLFDO� PHWKRGV� ZLWK� WKH� GDWD� FROOHFWLRQ� XVHG� LV�
VHFRQGDU\� GDWD�� 7KH� UHVXOWV� RI� WKLV� VWXG\� WKDW� WKH� LPSOHPHQWDWLRQ� RI� WKH� UHVWLWXWLRQ�
VDQFWLRQV�WR�SHUSHWUDWRUV�RI�WUDIILFNLQJ�LQ�SHUVRQV�DFFRUGLQJ�WR�WKH�SURYLVLRQV�RI�/DZ�
1R�����RI������FRQFHUQLQJ�WKH�(UDGLFDWLRQ�RI�7UDIILFNLQJ�LQ�3HUVRQV�LQ�FRQMXQFWLRQ�
ZLWK� *RYHUQPHQW� 5HJXODWLRQ� 1XPEHU� �� RI� ����� FRQFHUQLQJ� 3URYLVLRQ� RI�
&RPSHQVDWLRQ��5HVWLWXWLRQ�� DQG�$VVLVWDQFH� WR�:LWQHVVHV� DQG�9LFWLPV�� VWDUWLQJ� IURP�
WKH� WLPH� WKH� YLFWLP� UHSRUWV� KHU� FDVH� WR� WKH� 1DWLRQDO� 3ROLFH� RI� WKH� 5HSXEOLF� RI�
,QGRQHVLD� DQG� LV� KDQGOHG� E\� LQYHVWLJDWRUV� WRJHWKHU� ZLWK� WKH� KDQGOLQJ� RI� WKH�
LQYHVWLJDWRU�FULPLQDO�DFW�FRPPLWWHG��+RZHYHU��LQ�SUDFWLFH�WKHUH�DUH�VWLOO�VKRUWFRPLQJV��
7KDW�LV�EHFDXVH�WKH�FRXUW�MXGJH�SUHIHUV�WR�XVH�D�PHUJHU�LQ�$UWLFOH����RI�WKH�&ULPLQDO�
3URFHGXUH� &RGH� EHFDXVH� WKH� OHJDO� HYHQWV� DUH� FRQVLGHUHG� PRUH� FHUWDLQ�� VWURQJ� DQG�
IOH[LEOH��ZKLOH�WKH�SURFHGXUDO�ODZ�IRU�WKH�PHFKDQLVP�RI�UHVWLWXWLRQ�LQ�WKH�7UDIILFNLQJ�
LQ�3HUVRQV�$FW��LV�DFWXDOO\�VSHOOHG�RXW�LQ�WKH�IRUP�RI�D�*RYHUQPHQW�5HJXODWLRQ��ZKRVH�
SRVLWLRQ� LV� QRW� SDUDOOHO� WR� WKH� SURYLVLRQV� LQ� WKH� &ULPLQDO� 3URFHGXUH� &RGH� �� 7KH�
FRQFHSW�RI�LPSRVLQJ�UHVWLWXWLRQ�VDQFWLRQV�RQ�RWKHU�FULPLQDO�RIIHQVHV�LQ�,QGRQHVLD�GRHV�
QRW�KDYH�XQLIRUPLW\��DV�LQ�WKH�+XPDQ�5LJKWV�$FW��WKHUH�LV�QR�UHJXODWLRQ�RQ�WKH�IRUFHG�
SRZHU� RQ� SHUSHWUDWRUV� WR� FDUU\� RXW� WKHVH� UHVWLWXWLRQ� VDQFWLRQV�� 7KHUH� LV� D� GLIIHUHQW�
PDWWHU� LQ� WKH� 7HUURULVP� /DZ� ZKLFK�� LI� WKH� SHUSHWUDWRU� GRHV� QRW� SD\� UHVWLWXWLRQ�� LV�
UHSODFHG�ZLWK�D�VXEVWLWXWH�SULVRQ�IRU�DW�OHDVW����RQH��\HDU�DQG�D�PD[LPXP�RI����IRXU��
\HDUV�� ZKHUHDV� LQ� WKH� 7UDIILFNLQJ� $FW�� WKH� &RXUW� FDQ� RUGHU� D� 3XEOLF� 3URVHFXWRU� WR�
FRQILVFDWH� WKH� DVVHWV� RI� WKH� SHUSHWUDWRUV� DQG� WKHQ� DXFWLRQ� WKH� DVVHWV� WR� SD\� IRU�
UHVWLWXWLRQ�
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