DAFTAR PUSTAKA

Adam, T., & Goyal, V. K. (2008). The Investment Opportunity Set And Its Proxy Variables.
Journal of Financial Research, 31(1).

Aivazian, V. A, Ge, Y., & Qiu, J. (2005). Debt Maturity Structure and Firm Investment.
Financial Management, 34(4), 107-11.

Aliahmed, H. (2008). The Impact of Financing Decision, Dividend Policy, corporate ownership
on Firm Performance at Presence or Absence of Growth Opportunity: A Panel Data
Approach, Evidence from Kuala Lumpur Stock Exchange.

Altman. (1968). Financial ratios, discriminant analysis and the prediction of corporate
bankruptcy. Journal of Finance, 23(4), 589-609.

Altman, E. 1. (2002). Corporate distress prediction models in a turbulent economic and Basel Il
environment. NYU Working Paper No. FIN-02-052.

Bajtelsmit, V. L., & Alexandra, B. (1996). Why Do Women Invest Differently than Men?
Financial Counseling and Planning, 7.

Bajtelsmit, V., & VanDerhei, J. (1997). Risk Aversion and Retirement Income Adequacy.
University of Pennsylvania Press, 45-66.

Barber, B. M., & Odean, T. (1999). Boys will be Boys: Gender, Overconfidence, and Common
Stock Investment.

Barsky, R. B., F., T. J., Miles, S. K., & Matthew, D. S. (1997). Preference Parameters and
Behavioral Heterogeneity: An Experimental Approach in the Health and Retirement
Study. Quarterly Journal of Economics, 537-579.

Berkovitch, E., & Kim, E. H. (1990). Financial Contraction and leverage induced over and under
investment incentives. Journal of Finance, 45(3).

Bhagat, S., Moyen, N., & Suh, I. (2005). Investment and internal funds of distressed firms. J.
Corp. Finance.

Brito, J. A., & John, K. (2002). Leverage and growth opportunities: risk avoidance induced by
risky debt.

Carhart, M. M. (1997). On Persistence in Mutual Fund Performance. Journal of Finance.

Cariola, A., La Rocca, M., & La Rocca, T. (2005). Overinvestment and Underinvestment
Problems: Determining Factors, Consequences and Solutions.

Charness, G., & Gneezy, U. (2007). Strong Evidence for Gender Differences in Investment.

85



Charness, G., & Gneezy, U. (2010). Portfolio Choice and Risk Attitudes: An Experiment.
Cleary, S. (1999). The relationship between firm investment and financial status. J. Finance.
D'Acunto, F. (2015). Identity, Overconfidence, and Investment Decisions.

Damodaran, A. (2011). The Little Book of Valuation: How to Value a Company, Pick a Stock
and Profit. Wiley.

Damodaran, A. (2014). Applied Corporate Finance (Vol. Fourth Edition).

Daniel, K. H. (1998). Investor psychology and security market under-and overreactions. The
Journal of Finance(53(6)), 1839-1885.

Degryse, H., & De Jong, A. (2006). Investment and internal finance: Asymmetric information or
managerial discretion? International Journal of Industrial Organization, 24(1), 125-147.

Fazzari, S. M., Hubbard, R. G., Petersen, B. C., Blinder, A. S., & Poterba, J. M. (1988).
Financing constraints and corporate investment. Brookings Pap. Econ. Act.

Finucane, M., Slovic, P., Mertz, C., Flynn, J., & Satterfield, T. (2000). Gender, race, and
perceived risk: the ‘white male' effect. Health, Risk & Society, 2, 159-172.

Frank, M. (2009). Capital Structure Decisions: Which Factors Are Reliably Important?

Gervais, S., Heaton, J. B., & Odean, T. (2011). Overconfidence, compensation contracts, and
capital budgeting. Journal of Finance, 5(66), 1735-1777.

Gryglewicz, S. (2010). A theory of corporate financial decisions with liquidity and solvency
concerns. Journal of Financial Economics, 99(2), 365-384.

Guijarati, D. N. (2002). Basic Econometrics. McGraw-Hill.

Gutierrez, C. L., Azofra, S. S., & Olmo, B. T. (2015). Investment decisions of companies in
financial distress. BRQ Business Research Quarterly, 18(3), 174-187.

Herdianti, W., & Husaini, A. (2018). Pengaruh Leverage, Kepemilikan Manajerial, dan
Kepemilikan Institusional terhadap Keputusan Investasi. Jurnal Administrasi Bisnis
(JAB), 55.

Hidayat, R. (2010). Keputusan Investasi dan Financial Constraints: Studi Empiris Pada Bursa
Efek Indonesia. Buletin Ekonomi Moneter dan Perbankan.

Hu, H. (2011). A Study of Financial Distress Prediction of Chinese Growth Enterprises.

Jackson, P., Perraudin, W., & Saporta, V. (2002). Regulatory and Economic Solvency Standards
for Internationally Active Banks. Bank of England working papers, 161.

Jensen, M. (1986). Agency costs of free cash flow, corporate finance, and take-overs. American
Economic Review, 76, 323-329.

86



Jensen, M., & Meckling, W. (1976, July 1). Theory of the Firm: Managerial Behavior, Agency
Costs and Ownership Structure. Journal of Financial Economics (JFE).

Jiekun, H., & Kisgen, D. J. (2012). Gender And Corporate Finance: Are Male Executives
Overconfident Relative To Female Executives?

Kalckreuth, U. V. (2005). A "Wreckers Theory' of Financial Distress. Bundesbank Series 1
Discussion Paper No. 2005,40.

Kaplan, S. N., & Zingales, L. (1997). Do investment—cash flow sensitivities provide useful
measures of financing constraints? Q. J. Econ.

Kim, J., & Park, J. L. (2015). How Do Financial Constraint and Distress Measures Compare?
Investment Management and Financial Innovations, 12(2).

Lang, L., Ofek, E., & Stulz, R. M. (1996). Leverage, Investment, and Firm Growth. J. Financ.
Econ., 40(1), 3-29.

Lu, X., & White, H. (2014). Robustness Checks and Robustness Tests in Applied Economics.
Journal of Econometrics, 178:194-206.

Maina, F. G. (2012). Understanding Financial Distress among Listed Firms in Nairobi Stock
Exchange: A Quantitative Approach Using the Z-Score Multi-Discriminant Financial
Analysis Model.

McClave, T. J., & Sincich, T. (2013). Statistics (12th Twelfth Edition ed.). Pearson.

Modigliani, F., & Miller, M. H. (1958). The cost of capital, corporation finance and the theory of
investment. Am. Econ. Rev., 48(3), 261-297.

Myers. (1977). Determinants of corporate borrowing. Journal of Financial Economics, 146-175.

Myers, S., & Maljuf, N. (1984). Corporate financing and investment decisions when firms have
information that investors do not have. Journal of Financial Economics 13, 187-221.

Patrick, Z. A. (2017). Effect of Financial Information on Investment Decision Making By
Shareholders of Banks in Nigeria. IOSR Journal of Economics and Finance, 20-31.

Perfect, S. B., & Wiles, K. W. (1994). Alternative constructions of Tobin's g: An empirical
comparison. Journal of Empirical Finance.

Prasetya, R. A., & Yulianto, A. (2019). Determinants of Investment Decisions with Growth
Opportunities as Moderating Variable (Vol. 8). Accounting Analysis Journal.

Rajan, R., & Zingales, L. (2000). The Governance of the New Enterprise. Working paper
University of Chicago.

Ross, S., Westerfield, R., Jaffe, J., & Jordan, B. D. (2018). Corporate Finance (Vol. 12th
Twelfth edition). McGraw-Hill Education.

87



Saunders, M., Lewis, P., & Thornhill, A. (2019). Research Methods for Business Students. 8th
Edition.

Sekaran, U., & Bougie, R. (2016). Approach, Research Methods for Business: A Skill Building
Approach. 7th Edition.

Stein, J. (2001). Agency, information and corporate investment.

Stulz, R. (1990). Managerial Discretion and Optimal Financing Policies. Journal of Financial
Economics, 26, 3-27.

Sundén, A., & Surette, B. (1998). Gender Differences in the Allocation of Assets in Retirement
Savings Plans. American Economic Review Papers and Proceedings, 88, 207-211.

White, M. J. (1996). The cost of corporate bankruptcy: a US-European comparison. Cambridge
University Press.

Whited, T. M. (1992). Debt, liquidity constraints, and corporate investment: evidence from panel
data. J. Finance, 47(4), 1425-1460.

Wijaya, A. L., & Murwani, J. (2011). Pengaruh Kepemilikan Manajerial, Leverage Dan
Profitabilitas Terhadap Kebijakan Investasi Perusahaan. Jurnal Dinamika Akuntansi, 3(
No. 1), 33-41.

Zingales, L. (1998). Corporate Governance. Palgrave Dictionary of Economics and the Law.

88



