ACKNOWLEDGEMENTS

| thank God the almighty our father in heaven for all the blessing Thy has
given to his humble servant. Only by His help and grace, | am at this stage of my
life. Finalizing my studies And prepare to go on to the next step of my life.
Enabling the writer to complete my thesis in time.

This thesis with the title of “ANALYSIS OF FINANCIAL
PERFORMANCE AND G-SCORE BEFORE AND AFTER MERGER
(FOR THE ACQUIRING COMPANY)” is written to fulfill one of the
academic requirements to achieve a Sarjana Ekonomi degree in Accounting

from Universitas Pelita Harapan, Karawaci.

The writer realizes and acknowledges that without the guidance, support,
and prayer from various parties, the writer would not be here finalizing his
studies. Therefore, the writer would like to dedicate gratitude to all parties who
have helped in the process of completing this thesis, to the following:

1) All lecturers who have taught and shared the knowledge to the writer
during the lecture at Universitas Pelita Harapan because without them,
the writer will not be able to complete the thesis.

2) Eduard Ary Binsar Naibaho, SE., MM., MBA., CMA., CIBA as the
thesis supervisor for his guidance, patience, and supports during the

process of completing the thesis.

vi



3)

4)

5)

Parents and sisters for all the prayer and support from the beginning of
the moment of entering Universitas Pelita Harapan, military service and
finishing the thesis.

Friends from Universitas Pelita Harapan who have graduated first, for
accompanying through difficult times, giving joy and share their
happiness and sorrow with the writer.

Other Parties that cannot be mentioned in one by one. The writer realizes
that this thesis is full of limitation and mistakes. Therefore, critics and
suggestions from the readers are welcomed with a positive behavior. The
writer also hopes that this thesis with a lot of limitation can contribute

even a little towards the future readers.

Lippo Karawaci, 4 December 2020

Writer

vil



TABLE OF CONTENT

TITLE PAGE
AGREEMENT OF MENTORING GUIDANCE

FINAL ASSIGMENT

THESIS EXAMINING LECTURER APROVAL

ABSTRACT Bl ostes, Fhotsl  JOUs] . (30 v it it eneet i . ......coccvcnacrosensrnses v

ACKNOWLEDGEMENTS....ccccccttesesnnticsssasiesssssssessssssssssssssasssssssssssssssssssssssssass vi

TABLE OF CONTENT viii

LIST OF FIGURES xiii

LIST OF TABLE Xiv
CHAPTERIT INTRODUCTION

1.1 Background........cccccocoiieiiiiieieeie e 1

1.2 % Problem material.. 4 i i 3

1.3 Purpose of research..........ccccooeiiiiniin e 3

1.4 Advantage of research .........ccccccveveiiiviciccci e, 4

1.5 WIriting SChemMe........coviiiiiicecc e 5

CHAPTER II THEORETICAL BASE 7

2.1  Financial report. e et o mmmmme o fesresenagihe e eeeees 7

2.1.1 Definition of financial report...........ccccccevvriviinenns 7

2.1.2 Purpose and usage of financial report..................... 8

2.2 Financial report analysiS........cccooeiiriniiiiniiieeic e 9

2.3 FInancial ratio........ccceeviieiieie e 10

2.3.1 LiQUidity ratio ...cccceevvereenieiiniiieeeeeee e 10

2.3.2  Profitability ratio.........ccccooeeviiriiiiiiiicieec e 11

2.3.3 ACHVILY rati0..ccceeciiecieece e 13

2.3.4 Leverage ratio ......ccceeceeiveiiiee e e 14

2.3.5 Gross profit margin.........c.coeevveenieiene e 15

p R Y 1= o ] USRS 15

2.5 MOdEl G-SCOME......coiiiiiiiiiiieie s 16



2.6 PreViOUS Ir8SEAICNES. .. .ueeeeeeeeeeeeeeeeeeneeeeee 16

2.7 Conceptual framework...........cccoeiirininiiniiieec e 21
2.8 HYPOLhESIS ..o 22
CHAPTER III RESEARCH METHODOLOGY ..uucciieinnneniccscnnsicssssnssscsssssssens 23
3.1 Type of reSEArch .......cccccvvveieeii e 23
3.2 S0UICE Of data .....ccvvvieiiiiie e 23
3.3 Data collecting method...........ccccocevveiiiieiiccc e, 24
34 Population..............c...oooo WA D 24
35 Sample ........ccooveeeveeveee A, B 25
3.6 Research variable.......d o ieiennioniene e 25
3.7 Data analysis method...........cccccveveiieviiiciiecce e 26
3.8: HYPOLhesis test..... cummeaneds detesressassieeseeeneeneesaesesssssnmisnsnsone 26
CHAPTER IV ANALYSIS AND DISCUSSION ..cuuuiiieinnericcscssnsscssssassecssssssecs 27
4.1 PT Ciputra Development TBK...........cccccovviiiiienciennnnen 27
4.1.1 Current ratio......ccccceeiervrrvrsierre s e e seeseesse e 27

4.1.2 Debtto EQUItY ratio........cccoovviiinienieninesiseeene 27

4.1.3 Net profit margin ratio .........cc.cceeeeevveveeiciieceenne 28

AL 4RO tUM DN SO Bl Mttt . .0 e nesanmnatiie e veneessaneess 28

415 ReturnonEquity i 28

4.1.6 Total asset TUINOVET .......cccovveieierierieieieseeieeienes 29

4.1.7 Fixed asset TUMOVET ........cccccverveierieieeiesieninaeens 29

4.1.8 Gross profit margin........cccceevvereienenenenesesenn 29

4.1.9  GSCOME ..ottt 29

4.2 PTFirst Media TBK........ooooiiiiiieiee e 30
4.2.1  CUIMENEFALIO .c.veiiiiie e e 30

4.2.2 Debtto EQUIty ratio........ccocovvveiiieienisenesesene 31

4.2.3 Net profit margin ratio .........c.ccceeevvevveevieiineiinnn, 31

4.2.4 Return 0N ASSEL.......cooiiiiiieiie e 31



4.2.5 Return on EQUItY ......cccooiiiiiiiicecee 32

4.2.6 Total asset TUMNOVET ........cccceevveiieiieieeie e 32

4.2.7 Fixed asset TUMMOVET ........c.cccuereereeseesieerieseesieeiens 33

4.2.8 Gross profit margin........ccceeeeeveienencneninesn 33

4.2.9  G-SCOME...uviiiieie ittt ettt 33

4.3 PT XL AXiata TOK ....ccooviiiiieie e 34
4.3.1 CUITENE FALIO ...veeveceieieieie e 34

4.3.2 Debtto EQUItY ratio........cccoeveieieieiencneieseee 35

4.3.3 Net profit margin ratio .........cccccceeevvveiveieiiiesnenns 35

4.3.4 REturn 0N ASSEL......cciiieiiiiieiiiee e 35

4.3.5 Return on EQUItY ........cooviniiininiiieicc e 36

4.3.6 Total asset TUMNOVET .......cceeeeieeieeiieie e 36

4.3.7 Fixed asset TUMMOVET ........c.cccuereereeiieiieeriesiesieeieas 36

4.3.8 Gross profit margin........cc.ceeveveieieienenienesenenn 36

CREEEE G-SCOTe... (RN S——— ., B R 37

4.4  PT Austindo NUSantara jaya.........cccceeeevereeivesieeseeseeanenns 38
SN Current ratignuu. .. .. ........... BN 38

4.4.2 Debtto EQUItY ratio........cccccoovviveieieienisecesenee 38

4.4.3 Netprofit margin ratio .........cccoceeeveiencieninennnn 38

4.4.4 Return ON ASSEL......ccoveiiiiiiiiiiiiie e iiee e 39

4 4-5—RetrlpiOn EHUIRAS S o v 39

4.4.6 Total asset TUINOVET .......c.cccveiiveeiiecieecre e 40

4.4.7 Fixed asset TUIMOVE .......ccccoveiueerieiie e eiiesee e 40

4.4.8 Gross profit margin........ccoceeeverenenencnenisenen 40

L R R ol o] - e ot 40

4.5 Hypothesis test result...........ccccvoveiieiiiiciicie e, 41
CHAPTER V CONCLUSION AND RECOMMENDATION 46
5.1 CONCIUSION ....cooviiiiiccc e 46
5.2 LIMITAtION ..oveeiiieiiecce et 47
5.3 RecOMMENAtioN ........cccveiiiiiiiiiie et 47

| 23 0 Q0 2 0 L N



APPENDIX




LIST OF FIGURES

Figure 2.1 conceptual framework Source : processed by author, 2020

xii



LIST OF TABLE

Table 2.1 reference journal list source: selected by Writer...........cccccooeieniiinnnne. 17

Table 3.1 list of selected companies source: selected by writer from Indonesia

EXChaNge MArKeL.........ocoiiiiiie e 24
Table 4.1 PT Ciputra Development TOK .........ccccoeiiiiiiiiiiiiniecc e 30
Table 4.2 PILARIS BN Edia T et e e A - e eeeeees 33
Table 4.3 PT XL AXIAta TOK.......cooiiiiiiiiiiee s 37
Table 4.4 PT Austindo Nusantara Jaya ThK..........cccooiiiiiiiniiici e 41
Taple 5.5 PraceSGECIRCIERciiumm ................ A ¢ O A0 W .t e . 42

xiil



