
 

81 
 

DAFTAR PUSTAKA 

 
Abdurahman, M. &. (2011). Dasar-dasar Metode Statistika Untuk Penelitian. 

Bandung: Pustaka Setia. 
 
Alevy, J. E. ( 2007). Information cascades: Evidence from a field experiment with 

financial market professionals. The Journal of Finance (62:1), pp 151-180. 
 
Anderson, D. R. (2008). Statistic for business and economics, Tenth edition. Ohio: 

South Western - Thomson Learning. 
 
Banerjee, A. V. (1992). A Simple Model of Herd Behavior. The Quarterly Journal of 

Economics (107:3), pp 797-817. 
 
Bangsa, Kuliah. “APA ITU CROWDFUNDING : KULIAH HAK SEGALA BANGSA 

#5.” YouTube, 5 Sept. 2017, . (05 Sep, 2017). Retrieved from 
https://www.youtube.com/watch?v=N2kz7C2p_9k. 

 
Chintagunta, P. K. (1991). Investigating Heterogeneity in Brand Preferences in Logit 

Models for Panel Data. J. Marketing Res. 28(4), 417–428. 
 
Chintagunta, P. K. (2001). Endogeneity and Heterogeneity in a Probit Demand Model: 

Estimation using Aggregate Data. Marketing Sci, 20(4), 442–456. 
 
Devenow, A. W. (1996). Rational Herding in Financial Economics. European 

Economic Review 40, pp 603-615. 
 
Eric C. Chang, J. W. ( 2000). An examination of herd behavior in equity markets: An 

international perspective. Journal of Banking & Finance (24:10), 1651-1679. 
 
Ghozali, I. (2005). Aplikasi Analisis Multivariate dengan SPSS. Semarang: Badan 

Penerbit UNDIP. 
 
Herzenstein, M. U. (2011a). Strategic Herding Behavior in Peer-to-Peer Loan auctions. 

J. Interactive Marketing 25(1), 27–36. 
 
Ikhtisar Data Keuangan Fintech Peer To Peer Lending Periode Desember 2018. (Dec, 

2018). Retrieved from https://www.ojk.go.id/id 
 
Juan Yao ⁎, C. M. (2014). Investor herding behaviour of Chinese stock market. 

International Review of Economics & Finance Volume 29, 12-29. 
 
Keynes, J. M. (1936). The General Theory of Employment, Interest and Money. 

London. Macmillan, pp. 161-162. 



 

82 
 

 
Kuksov, D. J.-B. (2008). Endogeneity and Individual Consumer Choice. J. Marketing 

Res. 45(6), 702–714. 
 
Lee, E. L. (2011). Herding behavior in online P2P lending: An empirical investigation. 

Pacific Asia Conference on Information Systems, PACIS. 
 
Lin, B. L. (2013). A decision tree model for herd behaviour and empirical evidence 

from the online P2P lending market. Information Systems and e-Business 
Management (11), pp 141-160. 

 
Lin, M. (2009). Peer-to-Peer Lending: An Empirical Study. AMCIS, Paper 17. 
 
Lin, M. F. (2013). Judging borrowers by the company they keep: Friendship networks 

and information asymmetry in online peer-to-peer lending. Management 
Science (59:1), pp 17-3. 

 
M. Baddeley, C. B. (2012). Herding in Financial Behaviour: A Behavioural and 

Neuroeconomic Analysis of Individual Differences. CWPE, 1225. 
 
Nofsinger, J. a. (1999). Herding and Feedback Trading by Institutional and Individual 

Investors. he Journal of Finance, 54, 2263-2295. 
 
Rubinfeld, D. L. (2011). Reference Manual on Scientific Evidence: Third Edition.  
 
Saastamoinen, J. (2008). Quantile Regression Analysis of Dispersion of Stock Returns-

Evidence of Herding. Keskustelualoitteita. 
 
Scharfstein, D. S. (1990). Herd Behavior and Investment. Amercian Economic Review 

80, 465-479. 
 
Sharma, S. B. (2001). Herd Behavior in Financial Markets. IMF Staff Papers Vol. 47, 

No. 3. 
 
Spyrou, S. (2013). Herding in financial markets: a review of the literature. Review of 

Behavioral Finance, Vol. 5 No. 2, pp. 175-194. 
 
Sugiyono. (2016). Metodologi Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung: 

CV Alfabeta. 
 
Sunil Poshakwale, A. M. (2014). Investor Behaviour and Herding: Evidence from the 

National Stock Exchange in India. Journal of Emerging Market Finance, 1341-
1454. 

 
Surya, I. N. (2004). Aspek Hukum Pasar Modal di Indonesia. Jakarta: Pranada Media. 



 

83 
 

 
Villas-Boas, J. M. (1999). Endogeneity in Brand Choice Models. Management Sci. 

45(10), 1324–1338. 
 
Widiyono, T. (2009). Agunan Kredit dalam Financial Engineering. Bogor: Ghalia 

Indonesia. 
 
Zhang, J. a. (May 2012). Rational Herding in Microloan Markets: Online Appendix. 

Management Science, Vol. 58, No. 5. 
 
 

 

 




