
 

   

 

v 

ABSTRAK 

 

Alvin Daniel  (01012180132)   

PENGARUH AGRESIVITAS PAJAK, PROFITABILITAS, LEVERAGE 

DAN SALES GROWTH TERHADAP NILAI PERUSAHAAN DENGAN 

KEPEMILIKAN INSTITUSIONAL SEBAGAI VARIABEL MODERASI 

(xi + 104 halaman: 7 gambar; 18 tabel; 3 lampiran; 97 referensi)  

Penelitian ini membahas mengenai pengaruh dari rasio keuangan terhadap nilai 

perusahaan dengan Kepemilikan Institusional sebagai pemoderasi. Dimana rasio 

keuangan yang digunakan dalam penelitian meliputi Effective Tax Rate, Return on 

Asset, Debt to Equity Ratio dan Sales Growth. Nilai perusahaan diproksikan dengan 

Price to Book Value atau PBV, serta variabel moderasi yaitu Kepemilikan 

Institusional diproksikan dengan jumlah saham yang dimiliki oleh pihak institusi. 

Penelitian ini menggunakan perusahaan manufaktur yang listing di BEI selama 

periode 2018-2020 dan data didapat dari S&P Capital IQ. Terdapat 165 perusahaan 

yang menjadi sampel dalam penelitian. Hasil yang diperoleh yaitu (a) ETR 

berpengaruh negatif dan tidak signifikan terhadap PBV, (b) ROA berpengaruh 

positif dan signifikan terhadap PBV, (c) DER berpengaruh negatif dan signifikan 

terhadap PBV, (d) Sales Growth berpengaruh negatif dan signifikan terhadap PBV, 

(e) Kepemilikan institusional dapat memoderasi hubungan ETR dengan PBV, (f) 

Kepemilikan institusional tidak dapat memoderasi hubungan ROA dengan PBV, 

(g) Kepemilikan institusional tidak dapat memoderasi hubungan DER dengan PBV, 

(h) Kepemilikan institusional tidak dapat memoderasi hubungan Sales Growth 

dengan PBV. 

Kata kunci: Rasio keuangan, Effective Tax Rate, Return on Asset, Debt to Equity 

Ratio, Sales Growth, Nilai Perusahaan dan Kepemilikan institusional. 
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THE EFFECT OF TAX AGGRESSIVENESS, PROFITABILITY, LEVERAGE 

AND SALES GROWTH ON FIRM VALUE WITH INSTITUTIONAL 

OWNERSHIP AS MODERATING VARIABLES 

 (xi + 104 pages: 7 pictures; 18 tables; 3 enclosure; 97 references) 

This study discusses the effect of Financial Ratios on Firm Value with Institutional 

Ownership as moderator. The financial ratios used in the study include Effective 

Tax Rate, Return on Asset, Debt to Equity Ratio dan Sales Growth. Firm value is 

proxied by Price to Book Value, and the moderating variable, namely Institutional 

Ownership, is proxied by number of shares owned by the institution. This research 

uses manufacturing companies that distribute positive dividends listed on the IDX 

during the 2018-2020 period and data obtained from S&P Capital IQ. There are 

165 companies sampled in the study. The results obtained are (a) ETR has negative 

and not significant influence on PBV, (b) ROA has a positive and significant effect 

on PBV, (c) DER has negative and significant effect on PBV, (d) Sales Growth has 

negative and significant effect on PBV, (e) Institutional ownership can moderate 

the relationship between ETR and  PBV, (f) Institutional ownership cannot 

moderate the relationship between ROA and PBV,  (g) Institutional ownership 

cannot moderate the relationship between DER and PBV, (h) Institutional 

ownership cannot moderate the relationship between Sales Growth and PBV. 

Keywords: Financial Ratios, Effective Tax Rate, Return on Asset, Debt to Equity 

Ratio, Sales Growth , Firm Value and Institutional Ownership.  
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