
 

44 

 

DAFTAR PUSTAKA 

Abdullah, M., & Abdul-Shukor, Z. (2017). The Comparative Moderating Effect of 
Risk Management Committee and Audit Committee on the Association 

Between Voluntary Risk Management Disclosure and Firm Performance. 
Jurnal Pengurusan, 51. https://doi.org/10.17576/pengurusan-2017-51-14 

Agrawal, A., & Knoeber, C. R. (1996). Firm Performance and Mechanisms to 

Control Agency Problems between Managers and Shareholders. Journal of 
Financial and Quantitative Analysis, 31(3), 377–397. 
https://EconPapers.repec.org/RePEc:cup:jfinqa:v:31:y:1996:i:03:p:377-
397_00 

Ajija, S. R., Wulansari, D., & Setianto, R. H. (2011). Cara cerdas menguasai 
EViews. Penerbit Salemba Empat. 
https://books.google.co.id/books?id=LFtIAQAACAAJ 

Al-Maghzom, A., Hussainey, K., & Aly, D. (2016). Corporate governance and risk 
disclosure: Evidence from Saudi Arabia. Corporate Ownership and Control, 
13, 145–166. https://doi.org/10.22495/cocv13i2p14 

Alzharani, A. M., & Alzharani, A. M. (2015). An Empirical Investigation of Audit 

Committee Effectiveness and Risk Management: Evidence from Saudi Arabia. 
Accounting &amp; Taxation, 7(1), 39–49. 
https://EconPapers.repec.org/RePEc:ibf:acttax:v:7:y:2015:i:1:p:39-49 

Ammann, M., Oesch, D., Schmid, M., Bruslerie, G., Franke, D., Hoechle, J., 
Jackwerth, A., Kohler, D., & Mueller, F. (2011). Corporate governance and 
firm value: International evidence. Journal of Empirical Finance, 18. 
https://doi.org/10.1016/j.jempfin.2010.10.003 

Ang, A., Hodrick, R. J., Xing, Y., & Zhang, X. (2006). The Cross-Section of 
Volatility and Expected Returns. The Journal of Finance, 61(1), 259–299. 
https://doi.org/https://doi.org/10.1111/j.1540-6261.2006.00836.x 

Ashbaugh-Skaife, H., Collins, D. W., & LaFond, R. (2006). The effects of corporate 
governance on firms’ credit ratings. Journal of Accounting and Economics, 
42(1–2), 203–243. 
https://EconPapers.repec.org/RePEc:eee:jaecon:v:42:y:2006:i:1-2:p:203-243 

Bali, T., & Cakici, N. (2006). Aggregate Idiosyncratic Risk and Market Returns. 

Bhatt, R. R., & Bhattacharya, S. (2015). Board structure and firm performance in 
Indian IT firms. Journal of Advances in Management Research, 12(3), 232–
248. https://EconPapers.repec.org/RePEc:eme:jamrpp:v:12:y:2015:i:3:p:232-
248 



 

45 

 

Brandt, M., Brav, A., Graham, J., & Kumar, A. (2010). The Idiosyncratic Volatility 
Puzzle: Time Trend or Speculative Episodes? Review of Financial Studies, 23, 
863–899. https://doi.org/10.2139/ssrn.1141219 

Butar, S. (2020). Karakteristik Dewan Komisaris dan Idiosyncratic Volatility. 
Media Riset Akuntansi, Auditing & Informasi, 20, 61. 
https://doi.org/10.25105/mraai.v20i1.6282 

Chang, S.-H., Wang, T.-S., Chiu, A. A., & Huang, S. Y. (2015). Earnings 
management and idiosyncratic risk-evidence from the post-Sarbanes-Oxley 
Act period. 12, 117–126. 

Chen, H.-M., Lin, C.-H., Kao, T.-C., & Wei, T.-J. (2016). The Effects of Corporate 
Governance on Idiosyncratic Risk: Evidence from Financial Institutions in 
Taiwan. Journal of Finance, 4(2), 17–24. 
https://doi.org/10.15640/jfbm.v4n2a3 

Chen, Z., & Petkova, R. (2012). Does Idiosyncratic Volatility Proxy for Risk 
Exposure? The Review of Financial Studies, 25(9), 2745–2787. 
https://doi.org/10.1093/rfs/hhs084 

Cheng, S. (2008). Board Size and the Variability of Corporate Performance. 
Journal of Financial Economics, 87, 157–176. 
https://doi.org/10.1016/j.jfineco.2006.10.006 

Chichernea, D., Holder, A., & Petkevich, A. (2016). Decomposing the accrual 
premium: The evidence from two markets. Journal of Business Finance & 
Accounting, 46. https://doi.org/10.1111/jbfa.12394 

Cremers, M., & NAIR, V. (2005). Governance Mechanism and Equity Prices. 

Journal of Finance, 60, 2859–2894. https://doi.org/10.1111/j.1540-
6261.2005.00819.x 

Domingues, A. I. R., de Melo da Costa Cerqueira, A., & Brandão, E. F. M. (2016). 
Idiosyncratic Volatility and Earnings Quality: Evidence from United 
Kingdom. https://EconPapers.repec.org/RePEc:por:fepwps:579 

Erkens, D. H., Hung, M., & Matos, P. (2012). Corporate governance in the 2007–
2008 financial crisis: Evidence from financial institutions worldwide. Journal 

of Corporate Finance, 18(2), 389–411. 
https://EconPapers.repec.org/RePEc:eee:corfin:v:18:y:2012:i:2:p:389-411 

Fama, E. F., & French, K. R. (1996). Multifactor Explanations of Asset Pricing 
Anomalies. The Journal of Finance, 51(1), 55–84. 
https://doi.org/https://doi.org/10.1111/j.1540-6261.1996.tb05202.x 

Ferreira, M. A., & Laux, P. A. (2007). Corporate Governance, Idiosyncratic Risk, 
and Information Flow. The Journal of Finance, 62(2), 951–989. 
https://doi.org/https://doi.org/10.1111/j.1540-6261.2007.01228.x 



 

46 

 

Financial Reporting Council. (2014). Guidance on Risk Management, Internal 
Control and Related Financial and Business Reporting. The Financial 
Reporting Council Limited. 

Firmansyah, A., Sihombing, P., & Kusumastuti, S. (2020). The determinants of 
idiosyncratic volatility in Indonesia banking industries. Jurnal Keuangan Dan 
Perbankan, 24. https://doi.org/10.26905/jkdp.v24i2.3851 

Fu, F. (2009). Idiosyncratic Risk and the Cross-Section of Expected Stock Returns. 
Journal of Financial Economics, 91, 24–37. 
https://doi.org/10.1016/j.jfineco.2008.02.003 

Gadhoum, Y., & Ayadi, M. (2003). Ownership Structure and Risk: A Canadian 
Empirical Analysis. Quarterly Journal of Business and Economics, 42, 19–39. 
https://doi.org/10.2307/40473362 

Ghafoor, S., Zulfiqar, M., & Khurshid, M. K. (2019). Role of Corporate 
Governance to Mitigate the Idiosyncratic Risk in  Non-Financial Sector of 
Pakistan. European Online Journal of Natural and Social Sciences, 8(2). 
https://european-science.com/eojnss/article/view/5494 

Ghozali, I., & Latan, H. (2012). Partial least square: Konsep, teknik dan aplikasi 
SmartPLS 2.0 M3. Semarang: Badan Penerbit Universitas Diponegoro. 

Hutton, A. P., Marcus, A., & Tehranian, H. (2009). Opaque financial reports, R2, 
and crash risk. Journal of Financial Economics, 94(1), 67–86. 
https://EconPapers.repec.org/RePEc:eee:jfinec:v:94:y:2009:i:1:p:67-86 

International Finance Corporation. (2014). The Indonesia Corporate Governance 
Manual (1st ed.). IFC Indonesia. 

Jin, L., & Myers, S. C. (2006). R2 around the world: New theory and new tests. 
Journal of Financial Economics, 79(2), 257–292. 
https://EconPapers.repec.org/RePEc:eee:jfinec:v:79:y:2006:i:2:p:257-292 

Juhmani, O. (2017). Audit Committee Characteristics and Earnings Management: 
The Case of Bahrain. International Journal of Accounting and Financial 
Reporting, 7, 12. https://doi.org/10.5296/ijafr.v7i1.10447 

Kılıç, M., & Kuzey, C. (2016). The effect of board gender diversity on firm 
performance: evidence from Turkey. Gender in Management: An 
International Journal, 31(7), 434–455. https://doi.org/10.1108/GM-10-2015-
0088 

Megginson, W. L., Smart, S. B., & Gitman, L. J. (2007). Corporate Finance. 
Thomson/South-Western. 
https://books.google.co.id/books?id=EktIPgAACAAJ 

Mohd Saleh, N., Iskandar, T., & Rahmat, M. M. (2007). Audit committee 
characteristics and earnings management: Evidence from Malaysia. Asian 



 

47 

 

Review of Accounting, 15, 147–163. 
https://doi.org/10.1108/13217340710823369 

Monica, & Ng, S. (2019). Struktur Kepemilikan Sebagai Mekanisme Kontrol 
Idiosyncratic Risk untuk Meningkatkan Nilai Perusahaan. Dinamika 
Akuntansi Keuangan Dan Perbankan, 7(1). 

Wooldridge, J. M. (2016). Heteroscedasticity. In Introductory Econometrics, 6th 
ed.; Cengage Learning: Boston, MA, USA. 

Yuniyanti, M., Topowijono, P., & Sulasmiyati, S. (2016). Pengaruh Struktur 
Modal, Struktur Kepemilikan dan Profitabilitas Terhadap Nilai Perusahaan 
Pada Perusahaan Sektor Industri Dasar dan Kimia yang Terdaftar di BEI 
Tahun 2011-2014. In Jurnal Administrasi Bisnis (JAB)|Vol (Vol. 35, Issue 1). 

  


