
 

46 
 

DAFTAR PUSTAKA 

Abe De Jong, “Firms' debt-equity decisions when the static tradeoff theory and the 

pecking order theory disagree”. Journal of Banking & Finance, 

2011. 

Bülent Köksal, Cüneyt Orman, “Determinants of Capital Structure: Evidence from 

a Major Developing Economy”. Small Business Economics, 2015. 

Durmus Yıldırım, Ali Kemal Çelik, “Testing the pecking order theory of capital 

structure: Evidence from Turkey using panel quantile regression 

approach”. Borsa Istanbul Review, 2021. 

Elżbieta Bukalska, “Testing trade-off theory and pecking order theory under 

managerial overconfidence”. International Journal of Management 

and Economics 2019; 55(2): 99–117, 2019. 

Eugine F. Fama, Kenneth R. French, “Testing Trade-off and Peking Order 

Predictions About Dividends and Debt”. The Review of Finanial 

Studies Spring (2002) Vol. 15, No. 1, pp. 1-33, 2002. 

Indrani Chakraborty, “Capital structure in an emerging stock market: The case of 

India”. Research in International Business and Finance, 2010. 



 

47 
 

J.B. Chay, Soon Hong Park, Soojung Kim, Jungwon Suh, “Financing hierarchy: 

Evidence from quantile regression”. Journal of Corporate Finance, 

2015. 

JosÈ A. F. Machado, J. M. C. Santos Silva, “Quantiles via Moments”, 2018. 

Lakshmi Shyam-Sunder Stewart C. Myers,” TESTING STATIC TRADE-OFF 

AGAINST PECKING ORDER MODELS OF CAPITAL 

STRUCTURE”. National Bureau of Economic Research, 1994. 

Le, Hoang Duc, Viet, Nguyen Quang, and Anh, Nguyen Huong, “Trade-Off Theory 

and Pecking Order Theory: Evidence from Real Estate Companies 

in Vietnam”. Economics and Business Quarterly Reviews, Vol.4, 

No.2, 79-94, 2021. 

Mark T. Leary, Michael R. Roberts, “The pecking order, debt capacity, and 

information asymmetry”. Journal of Financial Economics, 2010. 

Murray Z. Franka, Vidhan K. Goyal, “Testing the pecking order theory of capital 

structure”. Journal of Financial Economics 67 (2003) 217–248, 

2003. 

Nadeem Ahmed Sheikh, Muhammad Azeem Qureshi, "Determinants of capital 

structure of Islamic and conventional commercial banks: Evidence 



 

48 
 

from Pakistan", International Journal of Islamic and Middle Eastern 

Finance and Management, Vol. 10 Issue: 1, pp.24-41, 2017. 

Sapto Jumono, Abdurrahman, Lia Amalia, “DETEKSI PRAKTIS APLIKASI POT 

(PECKING ORDER THEORY)”, 2013. 

Tiran Dileepa Gurusinghe, “A Research on Capital Structure in Manufacturing 

Firms in Sri Lanka and Recommendations Based on Pecking Order 

Theory”, 2021. 

Viet Anh Dang, “TESTING CAPITAL STRUCTURE THEORIES USING 

ERROR CORRECTION MODELS: EVIDENCE FROM THE UK, 

FRANCE AND GERMANY”. Applied Economics, 2013. 

Vusani Moyo, Hendrik Wolmarans, Leon Brümmer, “DYNAMIC CAPITAL 

STRUCTURE DETERMINANTS: SOME EVIDENCE FROM 

SOUTH AFRICAN FIRMS”, 2013. 

 

 

 

 


