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Di dunia bisnis kemungkinan terjadinya kebangkrutan menjadi suatu
kondisi yang sering dialami perusahaan dan kondisi ini dapat terjadi akibat
berbagai macam faktor. Penelitian dilakukan dengan tujuan untuk menguji
pengaruh modal intelektual dan kepemilikan manajerial terhadap financial
distress perusahaan dengan menggunakan model s-score atau model springate.
Variabel dependen penelitian adalah financial distress dan variabel independen
adalah modal intelektual dan kepemilikan manajerial. Pemilihan sampel
menggunakan purposive sampling sebanyak 268 observasi perusahaan manufaktur
yang terdaftar di BEI pada tahun 2017-2020. Penelitian ini memakai data
sekunder yang diperoleh melalui S&P Capital IQ dan juga melalui situs IDX.
Hasil penelitian menunjukan modal intelektual berpengaruh positif dan signifikan
terhadap financial distress dan kepemilikan manajerial berpengaruh positif dan
signifikan terhadap financial distress.
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In the business world, the possibility of bankruptcy is a condition that is
often experienced by companies and this condition can occur due to various
factors. The research was conducted with the aim of examining the effect of
intellectual capital and managerial ownership toward the company's financial
distress by using the s-score model or the springate model. The dependent
variable of the study is financial distress and the independent variable is
intellectual capital and managerial ownership. Sample selection used purposive
sampling and gathered as many as 268 observations of manufacturing companies
listed on the IDX in 2017-2020. This study uses secondary data obtained through
S&P Capital IQ and also through the IDX website. The results showed that
intellectual capital had a positive and significant effect on financial distress and
managerial ownership had a positive and significant effect on financial distress.
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