
114 
 

DAFTAR PUSTAKA 

Abel, & B, A. (1983). Optimal Investment under Uncertainty. American Economic 
Review, 73(1), 228–233. 

https://ideas.repec.org/a/aea/aecrev/v73y1983i1p228-33.html 

Abernathy, J. L., Kubick, T. R., & Masli, A. (2018). Evidence on the Relation 
between Managerial Ability and Financial Reporting Timeliness. 

International Journal of Auditing, 22(2), 185–196. 
https://doi.org/10.1111/ijau.12112 

Acs, Z., Audretsch, D., Acs, Z., & Audretsch, D. (1987). Innovation, Market 
Structure, and Firm Size. The Review of Economics and Statistics, 69(4), 567–
574. https://EconPapers.repec.org/RePEc:tpr:restat:v:69:y:1987:i:4:p:567-74 

Altman, E. I., Altman, E., Haldeman, R., & Narayanan, P. (1977). Zeta Analysis: 
A New Model to Identify Bankruptcy Risk of Corporations. In Journal of 

Banking & Finance (Vol. 1). 

Alzoubi, E. S. S. (2019). Audit Committee, Internal Audit Function and Earnings 
Management: Evidence from Jordan. Meditari Accountancy Research, 27(1), 

72–90. https://doi.org/10.1108/MEDAR-06-2017-0160 

Andreou, P. C., Karasamani, I., Louca, C., & Ehrlich, D. (2017). The Impact of 
Managerial Ability on Crisis-period Corporate Investment. Journal of 
Business Research, 79, 107–122. 
https://doi.org/https://doi.org/10.1016/j.jbusres.2017.05.022 

Anthony, J. H., & Ramesh, K. (1992). Association between Accounting 
Performance Measures and Stock Prices: A Test of the Life Cycle Hypothesis. 

Journal of Accounting and Economics, 15(2–3), 203–227. 
https://doi.org/10.1016/0165-4101(92)90018-W 

Baik, B., Choi, S., & Farber, D. B. (2020). Managerial Ability and Income 
Smoothing. Accounting Review, 95(4), 1–22. https://doi.org/10.2308/ACCR-
52600 

Baik, B., Farber, D. B., & Lee, S. S. (2011). CEO Ability and Management Earnings 
Forecasts. Contemporary Accounting Research, 28(5), 1645–1668. 
https://doi.org/10.1111/J.1911-3846.2011.01091.X 

Bawekes, H. F., Simanjuntak, A. M., & Christina Daat, S. (2018). Pengujian Teori 
Fraud Pentagon terhadap Financial Reporting (Studi Empiris pada Perusahaan 

yang Terdaftar di Bursa Efek Indonesia Tahun 2011-2015). In Jurnal 
Akuntansi & Keuangan Daerah (Vol. 13, Issue 1). 



115 
 

Bertrand, M., & Schoar, A. (2003). Managing with Style: The Effect of Managers 
on Firm Policies. The Quarterly Journal of Economics, 118(4), 1169–1208. 
https://doi.org/10.1162/003355303322552775 

Biddle, G. C., Hilary, G., & Verdi, R. S. (2009). How Does Financial Reporting 
Quality Relate to Investment Efficiency? Journal of Accounting and 
Economics, 48(2–3), 112–131. 

https://doi.org/10.1016/J.JACCECO.2009.09.001 

Butar-Butar, S. (2022). Managerial Characteristics and Investment Efficiency: 
Evidence from Indonesian Listed Companies. Jurnal Dinamika Akuntansi Dan 

Bisnis, 9(2), 189–204. https://doi.org/10.24815/JDAB.V9I2.24929 

Cempakasari, E. P., Firdaus, M., & Hardiyanto, A. T. (2019). Dynamics of Firm’s 
Capital Structure Along The Life Cycle of Indonesian Manufacturing Firms. 
Indonesian Journal of Business and Entrepreneurship. 
https://doi.org/10.17358/ijbe.5.1.21 

Demerjian, P., & Lev, B. (2019). Measuring Managerial Ability: A Retrospective 
and Review of the Literature. 

Demerjian, P., Lev, B., & McVay, S. (2012). Quantifying Managerial Ability: A 
New Measure and Validity Tests. Management Science, 58(7), 1229–1248. 
https://doi.org/10.1287/mnsc.1110.1487 

Demerjian, P., Lewis-Western, M., & McVay, S. (2020). How Does Intentional 
Earnings Smoothing Vary With Managerial Ability? Journal of Accounting, 

Auditing and Finance, 35(2), 406–437. 
https://doi.org/10.1177/0148558X17748405 

Demerjian, P. R., Lev, B., Lewis, M. F., & McVay, S. E. (2013). Managerial Ability 
and Earnings Quality. Accounting Review, 88(2), 463–498. 
https://doi.org/10.2308/accr-50318 

Dickinson, V. (2011). Cash Flow Patterns as a Proxy for Firm Life Cycle. 
Accounting Review, 86(6), 1969–1994. https://doi.org/10.2308/ACCR-10130 

Ekonomi, J., Bisnis, D., Mitha, M. I., Restuti, D., Ekonomika, F., Satya, K., 
Salatiga, W., & Widyaningrum, L. (2015). Perbedaan Earnings Management 
Berdasarkan pada Tahapan Life Cycle Perusahaan yang Terdaftar di BEI. 

Jurnal Ekonomi Dan Bisnis, 18(3), 91–102. 
https://doi.org/10.24914/JEB.V18I3.288 

Fanani, Z., & Merbaka, Z. R. (2020). The Effect of Managerial Ability and Tone of 
Earnings Announcements towards Market Reactions. Jurnal Akuntansi Dan 
Keuangan, 22(1), 10–17. https://doi.org/10.9744/jak.22.1.10-17 



116 
 

Francis, B., Hasan, I., & Wu, Q. (2015). Professors in the Boardroom and Their 
Impact on Corporate Governance and Firm Performance. Financial 
Management, 44(3), 547–581. 
https://doi.org/https://doi.org/10.1111/fima.12069 

Ghozali, I. (2018). Aplikasi Analisis Multivariate dengan Program IBM SPSS. 25. 

Gul, F. A., Khedmati, M., Lim, E. K. Y., & Navissi, F. (2018). Managerial Ability, 
Financial Distress, and Audit Fees. Accounting Horizons, 32(1), 29–51. 
https://doi.org/10.2308/acch-51888 

Habib, A. (2010). Value Relevance of Alternative Accounting Performance 
Measures: Australian Evidence. Accounting Research Journal, 23(2), 190–
212. https://doi.org/10.1108/10309611011073269/FULL/XML 

Habib, A., & Hasan, M. M. (2017). Managerial Ability, Investment Efficiency and 
Stock Price Crash Risk. Research in International Business and Finance, 42, 
262–274. https://doi.org/10.1016/j.ribaf.2017.07.048 

Hakim, L., Rahayu, D., & Endri, E. (2022). Managerial Ability, Corporate 
Governance, and IFRS Governance, and IFRS Adoption as Determinants of 

Earnings Management: Evidence from Indonesia. Problems and Perspectives 
in Management, 20(1), 367–378. https://doi.org/10.21511/ppm.20(1).2022.30 

Haryanto, Y. N. H. (2019). Pengaruh Siklus Hidup Perusahaan dan Corporate 
Social Responsibility terhadap Kebijakan Cash Holding dengan Diversifikasi 
Geografis sebagai Variabel Moderasi. Jurnal Ilmiah Akuntansi, 4(2), 223–251. 

Hayashi, F. (1982). Tobin’s Marginal q and Average q: A Neoclassical 
Interpretation. Econometrica, 50(1), 213. https://doi.org/10.2307/1912538 

Hubbard, R., Hubbard, & Robert. (1998). Capital-Market Imperfections and 
Investment. Journal of Economic Literature, 36(1), 193–225. 
https://EconPapers.repec.org/RePEc:aea:jeclit:v:36:y:1998:i:1:p:193-225 

Jensen, M. C. (2005). Agency Cost of Free Cash Flow, Corporate Finance, and 
Takeovers. SSRN Electronic Journal. https://doi.org/10.2139/SSRN.99580 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior, 
agency costs and ownership structure. Journal of Financial Economics, 3(4), 
305–360. https://doi.org/10.1016/0304-405X(76)90026-X 

Jogiyanto. (2012). Teori Portofolio dan Analisis Investasi. BPFE Yogyakarta. 

Krishnan, G. v., Myllymäki, E. R., & Nagar, N. (2021). Does financial reporting 
quality vary across firm life cycle? Journal of Business Finance and 

Accounting, 48(5–6), 954–987. https://doi.org/10.1111/jbfa.12508 



117 
 

Krishnan, G. v., Wang, C., & Yu, W. (2021). Do High Ability Managers Mitigate 
Litigation related to Financial Reporting? Journal of Management Accounting 
Research, 33(1), 171–196. https://doi.org/10.2308/jmar-18-034 

Kumar, S., & Zbib, L. (2022). Firm Performance during the Covid-19 Crisis: Does 
Managerial Ability Matter? Finance Research Letters, 47. 
https://doi.org/10.1016/j.frl.2022.102720 

la Rocca, M. L., la Rocca, T. L., & Cariola, A. (2011). Capital Structure Decisions 
During a Firm’s Life Cycle. Small Business Economics, 37(1), 107–130. 
https://doi.org/10.1007/S11187-009-9229-Z 

Lai, S. M., Liu, C. L., & Chen, S. S. (2020). Internal Control Quality and Investment 
Efficiency. Accounting Horizons, 34(2), 125–145. 

https://doi.org/10.2308/HORIZONS-12-148 

Malmendier, U., & Tate, G. (2005). CEO Overconfidence and Corporate 
Investment. The Journal of Finance, 60(6), 2661–2700. 

https://doi.org/10.1111/J.1540-6261.2005.00813.X 

McNichols, M. F., & Stubben, S. R. (2008). Does Earnings Management Affect 
Firms’ Investment Decisions? Accounting Review, 83(6), 1571–1603. 
https://doi.org/10.2308/accr.2008.83.6.1571 

Modigliani, F., & Miller, M. H. (1958). The Cost of Capital, Corporation Finance 
and the Theory of Investment. The American Economic Review, 48(3), 261–
297. http://www.jstor.org/stable/1809766 

Morgado, A., & Pindado, J. (2003). The Underinvestment and Overinvestment 
Hypotheses: an Analysis Using Panel Data. European Financial Management, 
9(2), 163–177. https://doi.org/10.1111/1468-036X.00214 

Myers, S. C. (1977). Determinants of Corporate Borrowing. Journal of Financial 
Economics, 5(2), 147–175. https://doi.org/10.1016/0304-405X(77)90015-0 

Myers, S. C., & Majluf, N. S. (1984). Corporate Financing and Investment 
Decisions when Firms have Information that Investors do not have. Journal of 
Financial Economics, 13(2), 187–221. https://doi.org/10.1016/0304-

405X(84)90023-0 

Piatt, H. D., & Piatt, M. B. (2002). Predicting Corporate Financial Distress: 
Reflections on Choice-based Sample Bias. Journal of Economics and Finance, 
26(2), 184–199. https://doi.org/10.1007/BF02755985 

Sabol, A., Šander, M., & Fuckan, D. (2013). The Concept of Industry Life Cycle 
and Development of Business Strategies. Active Citizenship by Knowledge 
Management & Innovation: Proceedings of the Management, Knowledge and 



118 
 

Learning International Conference 2013, 635–642. 

https://ideas.repec.org/h/tkp/mklp13/635-642.html 

Saddour, K. (2006). The Determinants and the Value of Cash Holdings: Evidence 
from French firms. 

Song, Z.-H., Zhang, T.-J., Xue, S.-H., & Wang, Y. (2022). Exploring the Effects of 
Managerial Capability on Investment Efficiency: The Moderating Role of 

Property Rights. European Journal of Business and Management Research, 
7(2), 85–89. https://doi.org/10.24018/ejbmr.2022.7.2.1211 

Sugiyono. (2019). Statistika untuk Penelitian (E. Mulyatiningsih, Ed.; 12th ed.). 
CV Alfabeta. 

Tobin, & James. (1969). A General Equilibrium Approach to Monetary Theory. 
Journal of Money, Credit and Banking, 1(1), 15–29. 
https://ideas.repec.org/a/mcb/jmoncb/v1y1969i1p15-29.html 

Wagner, M., Wagner, & Marcus. (2008). Empirical Influence of Environmental 
Management on Innovation: Evidence from Europe. Ecological Economics, 
66(2–3), 392–402. 

https://EconPapers.repec.org/RePEc:eee:ecolec:v:66:y:2008:i:2-3:p:392-402 

Wati, E. R., Tjaraka, H., & Sudaryati, E. (2020). Do Managerial Ability Impact 
Indonesian Firm Risk-Taking Behavior? AKRUAL: Jurnal Akuntansi, 12(1), 

18. https://doi.org/10.26740/jaj.v12n1.p18-33 

Yildiz, Y. (2021). Foreign Institutional Investors, Information Asymmetries, and 
Asset Valuation in Emerging Markets. Research in International Business and 
Finance, 56, 101381. https://doi.org/10.1016/J.RIBAF.2021.101381 

  

 

 

 

 

 

 


