
 

 

DAFTAR ISI 

 

HALAMAN JUDUL 

PERNYATAAN DAN PERSETUJUAN UNGGAH TUGAS AKHIR 

PERSETUJUAN DOSEN PEMBIMBING TUGAS AKHIR  

PERSETUJUAN TIM PENGUJI TUGAS AKHIR 

ABSTRAK ............................................................................................................ vi 

KATA PENGANTAR ......................................................................................... vii 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR GAMBAR ........................................................................................... xii 

DAFTAR TABEL .............................................................................................. xiii 

DAFTAR LAMPIRAN ...................................................................................... xiv 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang .......................................................................................... 1 

1.2 Rumusan Masalah ..................................................................................... 6 

1.3 Tujuan Penelitian ...................................................................................... 6 

1.4 Manfaat Penelitian .................................................................................... 7 

1.5 Batasan Masalah ....................................................................................... 8 

1.6 Sistematika Pembahasan .......................................................................... 9 

BAB II LANDASAN TEORITIS DAN PENGEMBANGAN HIPOTESIS ... 11 

2.1 Landasan Teori ........................................................................................ 11 

2.1.1 Teori Sinyal (Signalling Theory) .................................................... 11 

2.1.2 Teori Pecking Order (Pecking Order Theory) ................................ 12 

2.1.3 Nilai Perusahaan (Firm Value)........................................................ 13 

2.1.4 Kinerja Keuangan (Financial Performance).................................... 15 

2.1.5 Struktur Modal (Capital Structure) ................................................. 16 

2.1.6 Corporate Governance.................................................................... 18 

2.2 Telaah Literatur ...................................................................................... 21 

2.3 Kerangka Konseptual ............................................................................. 25 

2.4 Pengembangan Hipotesis ........................................................................ 26 

2.4.1 Pengaruh Kinerja Keuangan Terhadap Nilai Perusahaan ............... 26 



 

 

2.4.2 Pengaruh Struktur Modal Terhadap Nilai Perusahaan .................... 27 

2.4.3 Peran Kepemilikan Institusional Dalam Memoderasi Pengaruh 

Kinerja Keuangan dan Struktur Modal Terhadap Nilai Perusahaan ........... 27 

2.4.4 Peran Kepemilikan Manajerial Dalam Memoderasi Pengaruh 

Kinerja Keuangan dan Struktur Modal Terhadap Nilai Perusahaan ........... 29 

BAB III METODOLOGI PENELITIAN ......................................................... 30 

3.1 Populasi, Sampel, dan Sumber Data ..................................................... 30 

3.1.1 Populasi ........................................................................................... 30 

3.1.2 Sampel ............................................................................................. 30 

3.1.3 Sumber Data .................................................................................... 31 

3.2 Teknik Pengumpulan Data ..................................................................... 32 

3.3 Model Empiris Penelitian ....................................................................... 32 

3.4 Definisi Operasional Variabel ................................................................ 33 

3.4.1 Variabel Dependen .......................................................................... 33 

3.4.2 Variabel Independen ....................................................................... 34 

3.4.3 Variabel Moderasi ........................................................................... 35 

3.4.4 Variabel Kontrol.............................................................................. 36 

3.5 Metode Analisis Data .............................................................................. 38 

3.5.1 Statistik Deskriptif .......................................................................... 38 

3.5.2 Uji Korelasi ..................................................................................... 38 

3.5.3 Uji Asumsi Klasik ........................................................................... 38 

3.5.4 Uji Hipotesis ................................................................................... 40 

BAB IV HASIL DAN PEMBAHASAN ............................................................ 42 

4.1 Deskripsi Data Penelitian ....................................................................... 42 

4.2 Analisis Statistik Deskriptif .................................................................... 43 

4.3 Analisis Uji Korelasi ................................................................................ 46 

4.4 Uji Asumsi Klasik .................................................................................... 49 

4.4.1. Uji Normalitas ................................................................................. 49 

4.4.2. Uji Multikolinearitas ....................................................................... 50 

4.4.3. Uji Heteroskedastisitas .................................................................... 51 

4.5 Uji Spesifikasi Model .............................................................................. 53 

4.5.1 Uji Koefisien Determinasi (R-squared) .......................................... 53 

4.5.2 Uji Signifikasi (Uji F) ..................................................................... 54 



 

 

4.6 Uji Hipotesis (Uji T) ................................................................................ 55 

4.7 Pembahasan ............................................................................................. 58 

4.7.1 Pengaruh Kinerja Keuangan Terhadap Nilai Perusahaan ............... 58 

4.7.2 Pengaruh Struktur Modal Terhadap Nilai Perusahaan .................... 59 

4.7.3 Peran Kepemilikan Institusional Dalam Memoderasi Pengaruh 

Kinerja Keuangan Dan Struktur Modal Terhadap Nilai Perusahaan........... 60 

4.7.4 Peran Kepemilikan Manajerial Dalam Memoderasi Pengaruh 

Kinerja Keuangan Terhadap Nilai Perusahaan ............................................ 61 

4.7.5 Peran Kepemilikan Manajerial Dalam Memoderasi Pengaruh 

Struktur Modal Terhadap Nilai Perusahaan ................................................ 62 

BAB V KESIMPULAN DAN SARAN .............................................................. 63 

5.1 Kesimpulan .............................................................................................. 63 

5.2 Implikasi ................................................................................................... 64 

5.3 Keterbatasan ............................................................................................ 65 

5.4 Saran ......................................................................................................... 65 

DAFTAR PUSTAKA .......................................................................................... 67 

LAMPIRAN ......................................................................................................... 74 

DAFTAR RIWAYAT HIDUP ........................................................................... 83 

 

  



 

 

DAFTAR GAMBAR 

Gambar 1.1 Grafik Jumlah Perusahaan Di Bursa Saham Dalam Negeri ................ 2 

Gambar 2.1 Kerangka Konseptual ........................................................................ 25 
 

 

 

 

  



 

 

DAFTAR TABEL 

Tabel 2.1 Telaah Literatur ..................................................................................... 21 

Tabel 4.1 Data Sampel Penelitian ......................................................................... 42 
Tabel 4.2 Hasil Analisis Statistik Deskriptif ......................................................... 43 
Tabel 4.3 Hasil Analisis Uji Korelasi ................................................................... 47 

Tabel 4.4 Hasil Uji Normalitas ............................................................................. 49 
Tabel 4.5 Hasil Uji Multikolinearitas ................................................................... 51 
Tabel 4.6 Hasil Uji Heteroskedastisitas Breusch Pagan Test ............................... 52 

Tabel 4.7 Hasil Uji Heteroskedastisitas White Test ............................................. 52 
Tabel 4. 8 Hasil Uji Koefisien Determinasi .......................................................... 53 
Tabel 4.9 Hasil Uji F ............................................................................................. 54 
Tabel 4.10 Hasil Uji T Model 1 ............................................................................ 55 

Tabel 4.11 Hasil Uji T Model 2 ............................................................................ 56 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

DAFTAR LAMPIRAN 

Lampiran 1 Daftar Sampel Perusahaan ................................................................. 74 
Lampiran 2 Uji Statistik Deskriptif ....................................................................... 77 
Lampiran 3 Uji Korelasi........................................................................................ 78 
Lampiran 4 Uji Normalitas ................................................................................... 78 

Lampiran 5 Uji Mulikolinearitas Model 1 ............................................................ 79 
Lampiran 6 Uji Mulikolinearitas Model 2 ............................................................ 80 
Lampiran 7 Uji Heteroskedastisitas Model 1 ........................................................ 80 

Lampiran 8 Uji Heteroskedastisitas Model 2 ........................................................ 81 
Lampiran 9 Uji Spesifikasi Model 1 ..................................................................... 81 
Lampiran 10 Uji Spesifikasi Model 2 ................................................................... 82 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


