BIBLIOGRAPHY

Abuzayed, B., Al-Fayoumi, N., & Molyneux, P. (2018). Diversification and bank
stability in the GCC. Journal of International Financial Markets, Institutions and

Money, 57, 17-43. https://doi.org/10.1016/}.intfin.2018.04.005

Acharya, V. V., Hasan, I., & Saunders, A. (2006). Should Banks Be Diversified?
Evidence from Individual Bank Loan Portfolios*. The Journal of Business, 79(3),

1355-1412. https://doi.org/10.1086/500679

Adem, M. (2022). Impact of income diversification on bank stability: A cross-
country analysis. Asian Journal of Accounting Research, 8(2), 133-144.

https://doi.org/10.1108/AJAR-03-2022-0093

Adesina, K. S. (2021). How diversification affects bank performance: The role of
human capital. Economic Modelling, 94, 303-3109.

https://doi.org/10.1016/j.econmod.2020.10.016

Ali, M. A., Hussin, N., Haddad, H., Al-Araj, R., & Abed, I. A. (2021). A
Multidimensional View of Intellectual Capital: The Impact on Innovation
Performance. Journal of Open Innovation: Technology, Market, and Complexity,

7(4), 216. https://doi.org/10.3390/joitmc7040216

Asset Allocation and Diversification | FINRA.org. (2023, September 27).
https://www.finra.org/investors/investing/investing-basics/asset-allocation-

diversification

41



Baele, L., De Jonghe, O., & Vander Vennet, R. (2007). Does the stock market value
bank diversification? Journal of Banking & Finance, 31(7), 1999-2023.

https://doi.org/10.1016/j.jbankfin.2006.08.003

Baltagi, B. H., Feng, Q., & Kao, C. (2012). A Lagrange Multiplier test for cross-
sectional dependence in a fixed effects panel data model. Journal of Econometrics,

170(1), 164-177. https://doi.org/10.1016/j.jeconom.2012.04.004

Barney, J. B. (2000). Firm resources and sustained competitive advantage. In J.
A.C. Baum & F. Dobbin (Eds.), Economics Meets Sociology in Strategic
Management (Vol. 17, pp. 203-227). Emerald Group Publishing Limited.

https://doi.org/10.1016/S0742-3322(00)17018-4

Breusch, T. S., & Pagan, A. R. (1980). The Lagrange Multiplier Test and its
Applications to Model Specification in Econometrics. The Review of Economic

Studies, 47(1), 239. https://doi.org/10.2307/2297111

Brighi, P., & Venturelli, V. (2014). How do income diversification, firm size and
capital ratio affect performance? Evidence for bank holding companies. Applied
Financial Economics, 24(21), 1375-1392.

https://doi.org/10.1080/09603107.2014.925064

Brunnermeier, M. K., Dong, G. N., & Palia, D. (2020). Banks’ Noninterest Income
and Systemic Risk. The Review of Corporate Finance Studies, cfaa006.

https://doi.org/10.1093/rcfs/cfaa006

42



Chambers, R., Kokic, P., Smith, P., & Cruddas, M. (2000). Winsorization for
Identifying and Treating Outliers in Business Surveys. Proceedings of the Second

International Conference on Establishment Surveys, 717-726.

Chen, N., Liang, H.-Y., & Yu, M.-T. (2018). Asset diversification and bank
performance: Evidence from three Asian countries with a dual banking system.
Pacific-Basin Finance Journal, 52, 40-53.

https://doi.org/10.1016/j.pacfin.2018.02.007

Chiorazzo, V., Milani, C., & Salvini, F. (2008). Income Diversification and Bank
Performance: Evidence from Italian Banks. Journal of Financial Services

Research, 33(3), 181-203. https://doi.org/10.1007/s10693-008-0029-4

DeYoung, R., & Roland, K. P. (2001). Product Mix and Earnings Volatility at
Commercial Banks: Evidence from a Degree of Total Leverage Model. Journal of

Financial Intermediation, 10(1), 54-84. https://doi.org/10.1006/jfin.2000.0305

Duho, K. C. T., & Onumah, J. M. (2019). Bank diversification strategy and
intellectual capital in Ghana: An empirical analysis. Asian Journal of Accounting

Research, 4(2), 246-259. https://doi.org/10.1108/AJAR-04-2019-0026

Duho, K. C. T., Onumah, J. M., & Owaodo, R. A. (2019). Bank diversification and
performance in an emerging market. International Journal of Managerial Finance,

16(1), 120-138.

Elsas, R., Hackethal, A., & Holzhduser, M. (2006). The Anatomy of Bank

Diversification. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.968214

43



Gelman, M., Goldstein, 1., & MacKinlay, A. (2022). Bank Diversification and
Lending Resiliency. SSRN Electronic Journal.

https://doi.org/10.2139/ssrn.4147790

Githaiga, P. N. (2021). Human capital, income diversification and bank
performance-an empirical study of East African banks. Asian Journal of

Accounting Research, 6(1), 95-108. https://doi.org/10.1108/AJAR-06-2020-0041

Githaiga, P. N. (2022). Income diversification and bank risk-taking: The
moderating role of intellectual capital. Cogent Business & Management, 9(1),

2149142, https://doi.org/10.1080/23311975.2022.2149142

Hayes, A. (2022, July 13). Capital Employed: Calculation, How to Use It to

Determine Return. https://www.investopedia.com/terms/c/capitalemployed.asp

Hill, R. C., Griffiths, W. E., & Lim, G. C. (2018). Principles of Econometrics. John

Wiley & Sons.

Homma, T., Tsutsui, Y., & Uchida, H. (2014). Firm growth and efficiency in the
banking industry: A new test of the efficient structure hypothesis. Journal of

Banking & Finance, 40, 143-153. https://doi.org/10.1016/j.jbankfin.2013.11.031

Lee, H. (2008). Using the Chow Test to Analyze Regression Discontinuities.
Tutorials in Quantitative Methods for Psychology, 4,

https://doi.org/10.20982/tqmp.04.2.p046

44



Li, X., Feng, H., Zhao, S., & Carter, D. A. (2021). The effect of revenue
diversification on bank profitability and risk during the COVID-19 pandemic.

Finance Research Letters, 43, 101957. https://doi.org/10.1016/j.frl.2021.101957

Majumder, Md. T. H., Ruma, 1. J., & Akter, A. (2023). Does intellectual capital
affect bank performance? Evidence from Bangladesh. LBS Journal of Management
& Research, ahead-of-print(ahead-of-print). https://doi.org/10.1108/LBSIMR-05-

2022-0016

Martynova, N., Ratnovski, L., & Vlahu, R. (2020). Bank profitability, leverage
constraints, and risk-taking. Journal of Financial Intermediation, 44, 100821.

https://doi.org/10.1016/j.ji.2019.03.006

Massaro, M., Dumay, J., & Bagnoli, C. (2015). Where there is a will there is a way:
IC, strategic intent, diversification and firm performance. Journal of Intellectual

Capital, 16(3), 490-517. https://doi.org/10.1108/J1C-07-2014-0091

Meng, X., Cavoli, T., & Deng, X. (2018). Determinants of income diversification:

Evidence from Chinese banks. Applied Economics, 50(17), 1934-1951.

Mention, A., & Bontis, N. (2013). Intellectual capital and performance within the
banking sector of Luxembourg and Belgium. Journal of Intellectual Capital, 14(2),

286-309. https://doi.org/10.1108/14691931311323896

Meslier, C., Tacneng, R., & Tarazi, A. (2014). Is bank income diversification

beneficial? Evidence from an emerging economy. Journal of International

45



Financial Markets, Institutions and Money, 31, 97-126.

https://doi.org/10.1016/j.intfin.2014.03.007

Mondal, A., & Ghosh, S. K. (2012). Intellectual capital and financial performance
of Indian banks. Journal of Intellectual Capital, 13(4), 515-530.

https://doi.org/10.1108/14691931211276115

Moudud-UlI-Hug, S., Ashraf, B. N., Gupta, A. D., & Zheng, C. (2018). Does bank
diversification heterogeneously affect performance and risk-taking in ASEAN
emerging economies? Research in International Business and Finance, 46, 342—

362. https://doi.org/10.1016/j.ribaf.2018.04.007

Myers, S. C. (1984). The Capital Structure Puzzle. The Journal of Finance, 39(3),

574-592. https://doi.org/10.1111/j.1540-6261.1984.tb03646.x

Nisar, S., Peng, K., Wang, S., & Ashraf, B. N. (2018). The Impact of Revenue
Diversification on Bank Profitability and Stability: Empirical Evidence from South
Asian Countries. International Journal of Financial Studies, 6(2), Article 2.

https://doi.org/10.3390/ijfs6020040

Pedrono, J. (2018, April). How does currency diversification explain bank leverage
procyclicality. https://acpr.banque-france.fr/en/how-does-currency-diversification-

explain-bank-leverage-procyclicality-0

Phan, T. T. H., Pham, A. H. T., Le, H. A., & Lam, T. B. N. (2023). The Impact of

Non-Interest Income on the Performance of Commercial Banks in the ASEAN

46



Region. Journal of Risk and Financial Management, 16(1), Article 1.

https://doi.org/10.3390/jrfm16010018

Rahman, Md. M., & Akhter, B. (2021). The impact of investment in human capital
on bank performance: Evidence from Bangladesh. Future Business Journal, 7(1),

61. https://doi.org/10.1186/s43093-021-00105-5

Saengchan, S. (2008). The Role of Intellectual Capital in Creating Value in the

Banking Industry.

Santoso, A. (2023). The effect of free cash flow and leverage on earnings
management: Moderating role of good corporate governance. Asian Management

and Business Review, 14-23. https://doi.org/10.20885/AMBR.vol3.iss1.art2

Sanya, S., & Wolfe, S. (2011). Can Banks in Emerging Economies Benefit from
Revenue Diversification? Journal of Financial Services Research, 40, 79-101.

https://doi.org/10.1007/s10693-010-0098-z

Saruultugs, N., Erdenebat, M., & Tsetsegmaa, T. (2022). The Impact of Intellectual
Capital on Performance of Commercial Banks in Mongolia. iBusiness, 14(04), 179—

190. https://doi.org/10.4236/ib.2022.144014

Shim, J. (2013). Bank capital buffer and portfolio risk: The influence of business
cycle and revenue diversification. Journal of Banking & Finance, 37(3), 761-772.

https://doi.org/10.1016/j.jbankfin.2012.10.002

47



Smith, R., Staikouras, C., & Wood, G. (2003). Non-Interest Income and Total
Income Stability (SSRN Scholarly Paper 530687).

https://doi.org/10.2139/ssrn.530687

Soewarno, N., & Tjahjadi, B. (2020). Measures that matter: An empirical
investigation of intellectual capital and financial performance of banking firms in
Indonesia.  Journal  of Intellectual  Capital, 21(6), 1085-1106.

https://doi.org/10.1108/JIC-09-2019-0225

Stiroh, K. J. (2002). Diversification in Banking: Is Noninterest Income the Answer?

SSRN Electronic Journal. https://doi.org/10.2139/ssrn.334420

Stiroh, K. J., & Rumble, A. (2006). The dark side of diversification: The case of
US financial holding companies. Journal of Banking & Finance, 30(8), 2131-2161.

https://doi.org/10.1016/j.jbankfin.2005.04.030

Tran, D. B., & Vo, D. H. (2018). Should bankers be concerned with Intellectual
capital? A study of the Thai banking sector. Journal of Intellectual Capital, 19(5),

897-914. https://doi.org/10.1108/JI1C-12-2017-0185

Tran, N. P., & Vo, D. H. (2022). Do banks accumulate a higher level of intellectual
capital? Evidence from an emerging market. Journal of Intellectual Capital, 23(2),

439-457. https://doi.org/10.1108/J1C-03-2020-0097

Uddin, M. J., Majumder, Md. T. H., Akter, A., & Zaman, R. (2021). Do the

diversification of income and assets spur bank profitability in Bangladesh? A

48



dynamic panel data analysis. Vilakshan - XIMB Journal of Management, 19(2),

177-194. https://doi.org/10.1108/XJM-01-2021-0023

Ur Rehman, A., Aslam, E., & Igbal, A. (2022). Intellectual capital efficiency and
bank performance: Evidence from islamic banks. Borsa Istanbul Review, 22(1),

113-121. https://doi.org/10.1016/j.bir.2021.02.004

Vo, D. H., & Tran, N. P. (2021). Intellectual capital and bank performance in
Vietnam. Managerial Finance, 47(8), 1094-1106. https://doi.org/10.1108/MF-03-

2020-0143

Wei, W., & Bandara, Y. M. W. Y. (2009). Chapter 7—FDI Spillovers—The
Strategy for Chinese Economic Development. InP. K. Basu & Y. M. W. Y. Bandara
(Eds.), WTO Accession and Socio-Economic Development in China (pp. 111-134).

Chandos Publishing. https://doi.org/10.1016/B978-1-84334-547-3.50007-2

Wilcox, R. R. (2022). Chapter 9—Correlation and Tests of Independence. In R. R.
Wilcox (Ed.), Introduction to Robust Estimation and Hypothesis Testing (Fifth
Edition) (pp. 541-575). Academic Press. https://doi.org/10.1016/B978-0-12-

820098-8.00015-4

Yalama, A. (2013). The relationship between intellectual capital and banking
performance in Turkey: Evidence from panel data. International Journal of
Learning and Intellectual Capital, 10(1), 71.

https://doi.org/10.1504/1JLI1C.2013.052079

49



