DAFTAR ISl

HALAMAN JUDUL

PERNYATAAN KEASLIAN KARYA TUGAS AKHIR

PERSETUJUAN DOSEN PEMBIMBING TUGAS AKHIR

PERSETUJUAN TIM PENGUJI TUGAS AKHIR

ABSTRAK LA, ... i oo A ...

KATABRENGANFAR . ... it S vii
DARFAR-1S] . S SR ...................... . SRR M. ... ... % ... ... IX
DAFTAR GAMBARELIEEINE. ... e . Bt xiii
DAFTAR TIPABEL .quiiuiis, . ................. (e ... i B Xiv
DAFTAR LAMPIRAN ...t i i s XV

BAB | PENDAHULUAN

1.1 %8t BElalBng ...... ... VPR, SR ...
1.2 Magalah Peneltian—. ~adcTml ot T . W M T v dana e tadbeaal e eeeeee
1.3 TUjuNRERPERSHLIAIT. ... R . . (it Al ................c.n.
1.4 Maplaat-PenehHtian-... .. ... rrocmmmrre s et e el et sneenreeaeenenenes
1.5 Batasan Masal oI i e it e e e et oo veeteeeesee s seesreenes
1.6 Sistematika PenUIISaN ...

BAB Il LANDASAN TEORITIS DAN PENGEMBANGAN HIPOTESIS

2.1 DefiniSi KONSEP DASAN .......ccuiiiiiiiriiriiiiieiieie et 11
2.1.1 TEOI KBAGENAN.....ccuiiiiiieitieie ettt te et te et sre et reete e sraeeas 11
2.1.2 FINANCIAI DISIIESS....cuviiuieitieieiiie ettt 12



2.1.3 Kinerja KeUANJAN ........cccveiiieie ettt te e sre s 15

2.1.3. 1 LBVEIAQGE ..ottt ettt nne e 16
2.1.3.2 LIKUIGITAS .. veeveeeeiecieeie ettt 17
2.1.3.3 Profitabiliats........cccooeiiiiiiiiiiec 18
2.1.3.4 Pertumbuhan Penjualan ...........ccccoceiiiiiiiiic s 19

2.1.4 G0o0od COorporate GOVEINANCE .........eeveieierieieesiesiesiesieee e sne e neeas 20
2.1.4.1 Kepemilikan Manajerial ... 22
2.1.4.2 Kepemilikan Institusional .............cccccceiviiiiiiiniec e 23
2.1.4 8 WEEWAN Direksi .2l mtec i et el ... 23
2.1.4.4 Dewan Komisaris INdependen .........ccoceoiiiieiiiniesiiencne e 24
211458 KBMIte Audit ...............cooooveerieenieneepibannenagiinngf it oo e ceeieraens 25

2.2 Telaah Literatur-LItEratur ..........ccccooeiiiiiiiiiieiiesie sttt 25
2.3 Kerangka PemiKIran .............c.ocoveiiiii ittt te sttt ste e 38
2.4 Pengembangdan HIPOLesis;................ fm it B 39
2.4.1 Hubungan antara leverage terhadap financial distress..............cccocoevuveene. 39
2.4.2 Hubungan antara likuiditas terhadap financial distress...............c.c.ccccen.... 39
2.4.3 Hubungan antara profitabilitas terhadap financial distress ............cc.c........ 40
2.4.4 Hubungan antara pertumbuhan penjualan terhadap financial distress....... 41
2.4.5 Hubungan antara kepemilikan manajerial terhadap financial distress....... 42

2.4.6 Hubungan antara kepemilikan institusional terhadap financial distress ... 42

2.4.7 Hubungan antara dewan direksi terhadap financial distress ..................... 43
2.4.8 Hubungan antara komisaris independen terhadap financial distress.......... 43
2.4.9 Hubungan antara komite-audit terhadap financial distress......................... 44

BAB Il METODE PENELITIAN

3.1 Populasi, Sampel, SUMbBEr Data...........ccocveiiiiiiieiiiii e 45
3.2 Teknik Pengumpulan Data ...........ccocoiiriiiiiiiiieeesese e 46
3.3 Model EMPiris PENEITIAN .....c.oiviiiiiiiieeeee e 46
3.4 Definisi Variabel Operasional .............ccccveeiieiiiie i 48

341 Variabel Dependen ........coii i 48



342  Variabel INdependen..........ccooviieiieiecc e 48

R R W= Y= - Vo PSSP 49
3.4.2.2 LIKUIITAS ..ot 49
3.4.2.3 ProfitabilitaS.........cccoviueriiiieiie e 49
3.4.2.4 Pertumbuhan Penjualan..............cccoveiiiiiiieiieie e 50
3.4.2.5 Kepemilikan Manajerial...........cccccoviiiiiiiiiicie e 50
3.4.2.6 Kepemilikan INStItUSIONA] ............ooveiiiiiiiiiiiiier e 50
3.4.2.7 DeWanIrEKSL.....ccococie iueeiniceenrionnecnenssMiinc oo oansheeeveeeeseeseeeee e 51
3.4.2.8 Dewan Komisaris Independen ...........ccccceivveiieieniieiie e 51
3.4. 28V KOMITEAUItET..............coooeiveeieeners Wi barenad b b T e vesvenee v 52
3.5 Metode ANAliSIS DAt .........ccviiiiiiiieiiee e e 52
351 Analisis Statistik DesKriptif...........ccccoviiiiiierieieieie e 52
352 Uji Kelayakan Model Regresi (Hosmer and Lemeshow’s) ...........c.c......... 53
353 Uji Koefisien Determinasi (Nagalkerke’s R SQUAre) .........ccccoceivenvieennne. 53
354 - Matriks Klasifikasi . ................. L e B B 54
355 UK T...... VO . ... DS S N N 54

BAB IV HASIL DAN PEMBAHASAN

4. Sampel Benelitian .............. 0 NUEEEEEE—.S. .................. SLCCSOE 55
4.2 Hasil Anali§a Uji SPSS..........» .~ FIVEG. . ... 56
4.2.1 Analisa Statistik DeSKIPLIT.... ot iiie it esi s et esee s 56
4.2.2 Uji Kelayakan Model Regresi-(Hosmer and Lemeshow’s) ... 60
4.2.3 Uji Koefisien Determinast (Nagalkerke’s R SQUAIE) ........ccoeovevvenciirennnne. 61
4.2.4 Matriks KIASITIKAST ... ...eeviiiiiiiiieis et eneeseesiee e see e sneesie e snee e eneesnee e 61
B.2.5 UJE T e et et et e teatasessestasaaststestesestessansasessessans 62
4.2.5.1 LBVEIAQE......oiiiiie ettt 62
4.2.5.2 LIKUIAITAS ..ocvviivieieeiiesiiecicee et 63
4.2.5.3 ProfitabilitaS........cccoeiiieiieieiiere e 63
4.2.5.4 Pertumbuhan Penjualan............cccccceiveiiiiiiiiiiesece e 64
4.25.5 Kepemilikan Manajerial ... 64

Xi



4.25.6 Kepemilikan INStitusional ............ccccccevveieiiiiiieeii e 64

4.2.5.7 DEWaAN DITEKSI...c.cciiiiiiiiiiii sttt 65
4.2.5.8 Dewan Komisaris INdependen ..........ccccoveriiiniiininieiene e 65
4.2.5.9 KOMITE AUIT.....cciiieiieiieie e nee e 66
4.3 Interpretasi Hasil.........c.cooveiiiiice e 67
4.3.1 LeVErage (XL) .ueoee ettt ettt ettt st e e raeanna e 67
4.3.2 LIKUIAITAS (X2) 1.veveiviireiiiessessssssssesssssesseeseeseeseessessessessesssasesssessessessessessessens 68
4.3.3 Profitabilitas (X3) .ecueeieerreeeiieeniieieestiesieeeesreestisnee e sianabeesseeseesneessneseesseees 69
4.3.4 Pertumbuhan Penjualan (X4)........cccoiveiiiii et 69
4.3.5 Kepemilikan Manajerial (X5).......ccccvvveiiiieieeiiiie et 70
4.3.6 Kepemilikan Institusional (X6) .........ccoouvreeiiimriesueseeniiseesieesiesieeseeenee e 71
4.3.7 Dewan DIreKsi (X7)........cccoviivrriieniieeiiessnessesstesseastessasosiosensasessessbeeneessesses 72
4.3.8 Dewan Komisaris Independen (X8) ....ccvivueieereieeiiieiesieesieeiiiaie e e 72
4.3.9 KoniteAUGIFEOI................ A . ... 73

BAB V KESIMPULAN DAN SARAN

Siblicesimpulan...... .. .............. A0 N ... BTN 75
5.2 Implikasi Hasil PENEHTIAN. ............liueieieeeeieiesiee e 77
5.3 Keterbatasan .............cccvveee oo iiiiisieesssesesssasbne s eeeeeseeeneesneesedassssesivnnssentteneesees 78
5.4 CERANSUNER .......... ;oo Ao JIPR. ... PO S ... 79
DAFTARPUSTAK A e T R B . 81
LAMPIRAN

Xii



DAFTAR GAMBAR

Gambar 2.1 Kerangka PEMIKIFaN ........c..coiveieieieieie e 38

Xiii



DAFTAR TABEL

Tabel 2.1 Ringkasan Penelitian Terdahulu ............ccocoooiiiiiiniiiiiec e 33
Tabel 4.1 Seleksi Sampel Penelitian ..........cocoiiiiininineeee e 55
Tabel 4.2 Statistik DesKIPtIT .........cooiiiiei e 56
Tabel 4.3 Uji Kelayakan Model REQIeSi.........cccovveiueiieiiiiine et 60
Tabel 4.4 Uji Koefisien Determinasi .............ccccuvveveivieii i 61
Tabel 4.5 Matriks KIASITIKAST ...........coviiiiiiiiiicies e 61
Tahie] 4.6:U))i WiV ...................... o SRS Y ........... % ... 62
Tabel 4.7 Ringkasan Hasil Penelitian ..ot 66

Xiv



DAFTAR LAMPIRAN

XV



