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This paper aims to find the effects of merger and how it affects the business
financially. Merging have been a common method for two businesses to come
together and merging into one business. It is done so that both businesses involved
may benefit together with the different aspects or skills the both the company may
possess. The companies discussed in this paper are companies that have been
registered in Indonesia’s stock exchange market, and have merged with other
companies or businesses throughout the year of 2013— 2019. Financial analysis
have been done in order to measure changes in current ratios, return on asset, net
profit margin, gross profit margin, debt to equity, total asset turnover, fixed asset
turnover and G-score, and aims to show its readers of financial performance and
possibility of bankruptcy after the companies decisions to merge.
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