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THE IMPACT OF DIVIDEND POLICY, FUNDING DECISION AND
INVESTMENT DECISION ON COMPANY VALUE IN MINING
COMPANIES LISTED ON INDONESIA STOCK EXCHANGE
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The aim of this research is to analyze the effect of dividend policy which is
measured by using Dividend Payout Ratio, funding decision which is measured by
using Debt to Equity Ratio, and investment decision which is measured by using
Price Earnings Ratio, either partially or simultaneously affects to company value
which is measured by using Price Book Value Ratio in mining companies listed on
Indonesia Stock Exchange. Data is collected from 2013 to 2017. In this research,
sample is determined by using purposive sampling method. The population of this
research is all mining sector companies listed in Indonesia Stock Exchange (IDX)
from 2013-2017. Of the 37 mining companies, there are 8 mining companies used
as sample of this research.

Based on the result of data analysis, it sums up that dividend policy has a
significant impact on company value, therefore H; is accepted. Funding decision
does not have a significant impact on company value. Therefore, H> is rejected.
Investment decision has a significant impact on company value. Therefore, Hj is
accepted. Based on the result of simultaneous significant test, it concluded that
dividend policy, funding decision and investment decision simultaneously
influence the company value. Therefore, Hs4 is accepted.

Keywords: Dividend Policy, Funding Decision, Investment Decision,
Company Value
References: 19



ABSTRAK

EVELINE
00000014430

PENGARUH KEBIJAKAN DIVIDEN, KEPUTUSAN PENDANAAN, DAN
KEPUTUSAN INVESTASI TERHADAP NILAI PERUSAHAAN DALAM
PERUSAHAAN PERTAMBANGAN YANG TERDAFTAR DI BURSA EFEK
INDONESIA

(xv + 92 halaman; 4 gambar, 15 tabel; 6 lampiran)

Penelitian ini bertujuan untuk menganalisis pengaruh kebijakan dividen
yvang diukur dengan Dividend Payout Ratio, keputusan pendanaan yang diukur
dengan Debt to Equity Ratio, keputusan investasi yang diukur dengan Price
Earnings Ratio, baik secara parsial maupun simultan mempengaruhi nilai
perusahaan yang diukur dengan Price Book Value Ratio di perusahaan
pertambangan yang terdaftar di Bursa Efek Indonesia. Data dikumpulkan dari
tahun 2013 hingga 2017. Dalam penelitian ini, sampel ditentukan dengan metode
purposive sampling. Populasi penelitian ini adalah semua perusahaan sektor
pertambangan yang terdaftar di Bursa Efek Indonesia (BEI) dari 2013-2017. Dari
37 perusahaan, ada 8 perusahaan pertambangan yang digunakan sebagai sampel
penelitian ini.

Berdasarkan hasil analisis data, dapat disimpulkan bahwa kebijakan
dividen memiliki dampak signifikan terhadap nilai perusahaan, oleh karena itu H1
diterima. Keputusan pendanaan tidak memiliki dampak signifikan pada nilai
perusahaan. Karena itu, H2 ditolak. Keputusan investasi memiliki dampak
signifikan pada nilai perusahaan. Karena itu, H3 diterima. Berdasarkan hasil uji
signifikan simultan, disimpulkan bahwa kebijakan dividen, keputusan pendanaan
dan keputusan investasi secara simultan mempengaruhi nilai perusahaan. Karena
itu, H4 diterima.

Kata kunci: Kebijakan Dividen, Keputusan Pendanaan, Keputusan Investasi,
Nilai Perusahaan.
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