
 

36 
 

DAFTAR PUSTAKA 

Ahsan, A. F. M. M., & Sarkar, A. H. (2013). Does January Effect Exist in 

Bangladesh? International Journal of Business and Management, 8(7). 

https://doi.org/10.5539/ijbm.v8n7p82 

Alan J. Marcus, P., Zvi Bodie, P., & Kane, A. (2009). Investments. McGraw-Hill 

Education. https://books.google.co.id/books?id=eJ71mgEACAAJ 

Baddeley, A. (2010). Working memory. Current Biology, 20(4), R136–R140. 

https://doi.org/https://doi.org/10.1016/j.cub.2009.12.014 

Baker, H., & Nofsinger, J. (2010). Behavioral Finance: Investors, Corporations 

and Markets. https://doi.org/10.1002/9781118258415 

Bikhchandani, S, Sharma, S., Fund, I. M., & Institute, I. M. F. (2000). Herd 

Behavior in Financial Markets: A Review (Issue nos. 2000-2048). 

International Monetary Fund FUND. 

https://books.google.co.id/books?id=x1-3AAAAIAAJ 

Bikhchandani, Sushil, & Sharma, S. (2000). Herding behavior in financial 

markets-A review.pdf (pp. 1–32). 

Campbell, J. Y., Shiller, R. J., & of Economic Research, N. B. (2001). Valuation 

Ratios and the Long-run Stock Market Outlook: An Update. National Bureau 

of Economic Research. 

https://books.google.co.id/books?id=Tt28nQEACAAJ 

Chang, E. C., Cheng, J. W., & Khorana, A. (2000). An examination of herd 

behavior in equity markets: An international perspective. Journal of Banking 

&amp; Finance, 24(10), 1651–1679. 

https://econpapers.repec.org/RePEc:eee:jbfina:v:24:y:2000:i:10:p:1651-1679 

Christie, W. G., & Huang, R. D. (1995a). Following the Pied Piper: Do Individual 

Returns Herd around the Market? Financial Analysts Journal, 51(4), 31–37. 

http://www.jstor.org/stable/4479855 

Christie, W. G., & Huang, R. D. (1995b). Following the Pied Piper: Do Individual 

Returns Herd around the Market? Financial Analysts Journal, 51(4), 31–37. 

https://doi.org/10.2469/faj.v51.n4.1918 

Devenow, A, Welch, I., of Finance, I., & School), A. (London B. (1995). Rational 

Herding in Financial Economics. London Business School. 

https://books.google.co.id/books?id=zxjlSAAACAAJ 

Devenow, Andrea, & Welch, I. (1996). Rational herding in financial economics. 

European Economic Review, 40(3–5), 603–615. 

https://doi.org/10.1016/0014-2921(95)00073-9 

Dharmawan, A. (2015). Analisis dan pendeteksian perilaku herding di bursa 

saham ASEAN-5 periode Januari 2008 - Desember 2014. 2014, 1–88. 

Dr. Sumanto, M. A. (2013). Metodologi Penelitian: Pendekatan Kuantitatif. 



 

37 
 

Penerbit Andi. https://books.google.co.id/books?id=yvoCEAAAQBAJ 

Economou, F., Philippas, N., & Kostakis, A. (2011). Cross-country effects in 

herding behaviour: Evidence from four south European markets. Journal of 

International Financial Markets, Institutions and Money, 21, 443–460. 

https://doi.org/10.1016/j.intfin.2011.01.005 

Ghozali, I. (2013). Aplikasi Analisis Multivariate Dengan Program IBM SPSS 21 

Update PLS Regresi. 

Gunawan, Wijayanto, H., Achsani, N., & Rahman, L. O. (2011). Pendeteksian 

Perilaku Herding Pada Pasar Saham Indonesia dan Asia Pasifik (Detection 

of Herding Behavior on Indonesia and Asia Pacific Stock Market). 16. 

Gutierrez, R., & Kelley, E. (2009). Institutional Herding and Future Stock 

Returns. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.1107523 

Halim, A. (2015). Analisis Investasi di Aset Keuangan. In Language (1st ed., Vol. 

12, Issue 210p). Mitra Wacana Media. 

Iman Taufiq Narasanto, , Prof. Dr. Eduardus Tandelilin, MBA, C. (2012). 

Herding Behavior An Experience in Indonesian Stock Market [Gadjah 

Mada]. https://doi.org/IOS2744.99636 

Jani Saastamoinen. (2008). Quantile regression analysis of dispersion of stock 

returns - evidence of herding ? Jani Saastamoinen Quantile Regression 

Analysis of Dispersion of Stock Returns - Evidence of Herding ? 57, 1–19. 

Jonathan Sarwono. (2006). Metode penelitian kuantitatif & kualitatif (Ed. 1, Cet). 

Graha Ilmu. 

https://www.academia.edu/21354427/Metode_penelitian_kuantitatif_and_ku

alitatif_Jonathan_Sarwono 

Keynes, J. M. (1987). Economic Possibilities for Our Grandchildren. Entropy 

Conservationists. https://books.google.co.id/books?id=AiwpAAAACAAJ 

Lao, P., & Singh, H. (2011). Herding behaviour in the Chinese and Indian stock 

markets. Journal of Asian Economics, 22(6), 495–506. 

https://econpapers.repec.org/RePEc:eee:asieco:v:22:y:2011:i:6:p:495-506 

Le, P. L., & Doan, T. (2011). Behavioral factors influencing individual investors´ 

decision-making and performance: A survey at the Ho Chi Minh Stock 

Exchange. 

Medhioub, I., & Chaffai, M. (2019). International Journal of Financial Studies 

Islamic Finance and Herding Behavior Theory: A Sectoral Analysis for Gulf 

Islamic Stock Market. https://doi.org/10.3390/ijfs7040065 

Mertzanis, C., & Allam, N. (2018). Political Instability and Herding Behaviour: 

Evidence from Egypt’s Stock Market. Journal of Emerging Market Finance, 

17(1), 29–59. https://doi.org/10.1177/0972652717748087 

Morgan Stanley. (2006). Securities and Exchange Commision Quarterly Report 

Pursuant to Section 13 or 15 ( d ). 15(d). 



 

38 
 

Morris, S., & Shin, H. S. (2003). Global games: Theory and applications. 

Advances in Economics and Econometrics: Theory and Applications, Eighth 

World Congress, Volume 1, 56–114. 

https://doi.org/10.1017/CBO9780511610240.004 

Mulyawan, S. (2015). Manajemen Keuangan. In 1-48. pustaka setia. 

http://digilib.uinsgd.ac.id/id/eprint/2593 

Najmudin, Syarif, D. H., Wahyudi, S., & Muharam, H. (2017). Applying an 

international CAPM to herding behaviour model for integrated stock 

markets. Journal of International Studies, 10(4), 47–62. 

https://doi.org/10.14254/2071-8330.2017/10-4/3 

Nofsinger, J. R. (2001). Investment Madness: How Psychology Affects Your 

Investing-- and what to Do about it. Financial Times Prentice Hall. 

https://books.google.co.id/books?id=OlRnQgAACAAJ 

Noviliya, H. S., & Prasetiono. (2017). Analisis Pendeteksian Herding Behaviour 

Pada Bursa Saham Emerging dan Developed Market Asia (Negara Indonesia, 

China, Singapura dan Jepang) Tahun 2012-2016. In Diponegoro Journal Of 

Management (Vol. 6, Issue 3). 

Ohlson, J. A., & Gao, Z. (2006). Earnings, Earnings Growth and Value. Now 

Publishers. https://books.google.co.id/books?id=wyzfX36I7NEC 

prof. dr. sugiyono. (2010). prof. dr. sugiyono, metode penelitian kuantitatif 

kualitatif dan r&d. intro ( PDFDrive ).pdf. In Bandung Alf. 

Ramadan, Z., & Ramadan, I. (2015). Capital Structure and Firm’s Performance of 

Jordanian Manufacturing Sector. International Journal of Economics and 

Finance, 7. https://doi.org/10.5539/ijef.v7n6p279 

Ramadhan, T., Kholiq Mahfud, M., & Manajemen, J. (2016). Deteksi Perilaku 

Herding Pada Pasar Saham Indonesia & Singapura Tahun 2011-2015. 

Diponegoro Journal of Management, 5(2), 1–9. http://ejournal-

s1.undip.ac.id/index.php/dbr 

Ramdani, 2018. (2020). Herding Behavior, Experienced Regret Dan Keputusan 

Investasi Pada Bitcoin. Jurnal Bisnis Darmajaya, 6(1), 29–43. 

Ritter, J. (2003). Behavioral finance. Pacific-Basin Finance Journal, 11(4), 429–

437. https://econpapers.repec.org/RePEc:eee:pacfin:v:11:y:2003:i:4:p:429-

437 

Roopadarshini, S. (2014). A study on implication of behavioral finance towards 

investment decision making on stock market. Asia Pacific Journal of 

Management & Entrepreneurship Research, 3(1), 202–215. 

Setiyono, Tandelilin, E., Hartono, J., & Hanafi, M. M. (2013). Detecting the 

existence of herding behavior in intraday data: Evidence from the indonesia 

stock exchange. Gadjah Mada International Journal of Business, 15(1), 27–

44. https://doi.org/10.22146/gamaijb.5399 

Shefrin, H. (2002). Beyond Greed and Fear: Understanding Behavioral Finance 



 

39 
 

and the Psychology of Investing. Oxford University Press. 

https://books.google.co.id/books?id=hX18tBx3VPsC 

Sukmawati Sukamulja. (2011). Analisis Fundamental Teknikal Dan Program. 

https://doi.org/3519-8335-1 

Tandelilin, E. (2010). Portfolio dan Investasi : Teori dan apikasi (Ed.I,cet.1). 

kanisius. 

Tilman, D. (1994). Competition and Biodiversity in Spatially Structured Habitats. 

Ecology, 75(1), 2–16. https://doi.org/https://doi.org/10.2307/1939377 

Zulfikar. (2016). Pengantar pasar modal dengan pendekatan statistika. 

Deepublish. 

 


