TABLE OF CONTENT

COVER PAGE
TITLE PAGE
DECLARATION OF AUTHENTICITY OF FINAL PAPER AND

UPLOAD AGREEMENT ..o
APPROVAL PAGE BY FINAL PAPER ADVISOR .......c.ccccooniiniennne.
APPROVAL PAGE BY FINAL PAPER DEFENSE COMMITTEE ....
ABSTRAGCIREEREREES ... e o R ] B v
AB ST R A ek . ......coveirinecssnnsrnneesnnesssae ot RRRO R .. . .
PREEBACE 1, S, . ... ... ceecceeeeeene oee i UROURARIOIRNE . . ..o o -
TABLE'OE GEONINSINIESEN ..................... S . .. .cu ot
LIST-OF FliGL/RESERE................ A setnener A, . B, . oosc0ne s
LUST OFSNABL ISR, ............... [ECSSSS U——........ Wi
LIST OF APPENDICES ........cc.oooviniiimiiin i e s

CHAPTER |1 INTRODUCTION

1.1. Background of the StUAY .........ccooeiiiiiiicceee e
1.2. RProblem Bimitation_.............. /.« PTEEEEENE, .7 s . sdiaraananall ..
1.3. PFioblem Forthilafion— sy, < ol T - N, T el ...
1.4. ObjEEIVESEIRERESEAFCN...... v P . . £ A i ...
1.5. Benefitofthe-ReSEarch ... oo commmas i e s nannnsaaties e eeseesseesnnas

1.5.1 Theoretical Benefit ...,

1.5.2 Practical Benefit.........ccoooveiiiiiiiee s

CHAPTER Il LITERATURE REVIEW AND HYPOTHESIS
DEVELOPMENT

2.1 Theoretical Background ...........cccoooeriiiiininiiinieese e
2.1.1  AQENCY TREOIY ittt
2.1.2  LIQUIAILY ooeeiieiiec e
2.1.3  SoIVabIlity .....cooviiiicec

Xi

Page

oo OO oo o1 0o b~ P



2.2
2.3

2.4
2.5

2.1.4 Operational EXPENSE ......cccooiiiiiiiiiiieeeiesese e
2.1.5  INCOME TaX eiiiiiiiiiiiiieitie et
Previous RESEAICH ........c.cvciviiiiie e
Hypothesis DeVEIOPMENT .........c.ccoveiiiiiee e
2.3.1 The Effect of Liquidity towards Income Tax .........cccceeveevenn.
2.3.2 The Effect of Solvability towards Income TaX..........c.cccceeevenee.
2.3.3 The Effect of Operational Expense towards Income Tax.........
2.3.4. The Effect of Liquidity, Solvability and Operational Expense

TOMUARASAI NCOME T X tmmumns e e A e
Research Model ...t

Framework of ThinKing ........ccccoveiiiiiieeiece e

CHAPTER Il RESEARCH METHODOLOGY

3.1
3.2

3.3
3.4

3.5

Resedrfch DESICsy................. KESS_—— — .. 4.0 "0
Population and SAMPIE ........ccceevieiiiiiieee e
028 Popul SR ........-....... Y A .............. S
SR2R Sample TIREE AV | . EEEEE S ... S
Data Collection Method ..........cccoveiieiieie e
Operational Definition and Variable Measurement ...............c.cccoco.....
3.4.1. Independent Variable (X) ....ccccoeveiiviiinniciicise e,
S Ui B O T N B B e ...
S, 2 =SOVability (Do, wmmreas o et e tale e v
3.4.1.2. Operational EXpPense (Xa) ......cccooererrereneeieneneneeennes
3.4.2. Dependent Variable (Y) ....ccooooeiieieeie e
Data Analysis Method ..o
3.5.1 DeSCriptive STAtiSTICS .....cevververeiiieriiriisieeeeee s
3.5.2 Classical Assumption TSt ......ccccceeviuieiiiiiieerie e
3.5.2.1 Normality TeSt.....ccocviieiieiiieciece e
3.5.2.2 Multicollinearity TeSt .......cccvvrrrierenireriseeeeeene,
3.5.2.3 Autocorrelation TeSt........cccvvrvververenieneee e e
3.5.2.4. HeteroscedastiCity TeSt........cccccvvvviiiieiiieiie e

Xii

12
13
14
22
22
22

23
23
25

26
26
26
28
29
30
30
30
30
31
31
32
33
34
34
35
35
36



3.5.3
3.54

Multiple Linear Regression Analysis .........cccccevninininniieinenn,
HyPOthesis ANAIYSIS ......ccooiiiiiiiiiiiee e
3.5.4.1. Partial T-TeSt....cccoeieririeii e
3.5.4.2. SIMUltaNeous F-TEeSt .......cccvvrereriirene e,
3.5.4.3. R? Test (Coefficient of Determination) ......................

CHAPTER 1V RESEARCH RESULTS AND DISCUSSION

4.1 General view of Food and Beverages Industry Companies in

4.2

4.3.

Indonesia StoCK EXChanQe .........cocoveiiiiiiiiiicec e

Research RESUIL .....coooeeeeeeeeeeee

421
4.2.2

4.2.3
4.2.4

Descriptive StatiStiC ......cccevieeviiiiiiiececcceese e
Results of Data Quality TeSting ........cccccoevveevveiiiiieiicie e
4.2.2.1 NOrmality TSt ...ccooiiiiiiiiiiiiieieee e
4.2.2.2 Multicollinearity Test .........ccoovieieieninenesisisene,
4.2.2.3. AUtoCOrrelation TeSt.........cccvrivrriererenenesesieeeeeeeans
4.2.2.4. Heteroscedasticity TeSt.......cccovvvevviieesieeie e
Multiple Linear REgression .........cccoveiieierenenenenesesieeeenns
Result of Hypothesis TeStiNg ........cccvvereiireniiineiiiicicee
4.2.3.2 Partial Hypothesis Testing (T-Test).......ccccceevvevvenenne.
4.2.3.3 Simultaneous Hypothesis Testing (F-Test) ................
4.2.3.4. Coefficient of Determination (R? Test) ............co........

DS USSR cm e T A eeereranns

43.1
4.3.2.
4.3.3.
4.34.

The Effect of Liquidity Towards Income TaX .........c.cccevennee.
The Effect of Solvability Towards Income Tax .........ccccceeuneee.
The Effect of Operational Expense Towards Income Tax .......
The Effect of Liquidity, Solvability and Operational Expense

Towards INCOME TaX .coeeeeeeeeeeeeeee e

CHAPTERYV CONCLUSION

5.1 CONCIUSTON ettt e e e e enen
5.2 RECOMMENALION ..vvveteeeee e
REFERENGCES ... .o ettt

36
37
37
38
38

40
44
44
46
46
50
51
52
54
55
55
57
58
59
59
60
61

62

63

64
65



Figure 2.1
Figure 2.2
Figure 4.1
Figure 4.2
Figure 4.3

LIST OF FIGURES

Research Model ...
Framework of Thinking ..........c.cc.co.....

Histogram Graph for Normality Test ..

Normal Probability Plot of Normality Test ..........cccccevvenene

Scatter Plot of Heteroscedasticity Test

Xiv

Page
24
25
49
49
53



Table 1.1
Table 2.1
Table 3.1

Table 3.2
Table 3.3
Table 3.4
Table 4.1
Table 4.2
Table 4.3
Table 4.4
Table 4.5
Table 4.6
Table 4.7
Table 4.8
Table 4.9

Table 4.10

Table 4.11

Table 4.12.

LIST OF TABLES

Table of Phenomena ..o
Previous ReSearch .........ccccovvveiiniinie e
List of Food and Beverages Companies Listed on Indonesia
StOCK EXCNANGE ....cvviiiiiceee e
Determination of Sample........cccccoovevi i
BiSNEgsAMpPle ... . . s O .
Definition and measurement of variables .............cc.ccccceenne.
Descriptive StatiStiCS.......ccoviiveieeriiie e
Normality Test Before Transformation ................cccccocoveneee.
Normality Test After Transformation ...........ccccocoeevvieninnnnnns
Multicollinearity TSt ........coeiereiiiiiisierieeeeee e
Autocorrelation Test Before Transformation .............c.c......
Autocorrelation Test After Transformation.............cc.cceenee.
Glejser TESERL AT ........ SRR SN_—_— . .......... £
Multiple Linear REgression ..........ccooveverieieneneieieieaiens
Partial Hypothesis Testing (T-Test) Before

TransformMato =" miv. of . AL, Wi . s i o
Partial Hypothesis Testing (T-Test) After

FFARSTORMBHON........ ot witmre T Al st a sl . ..
Simultaneous Hypothesis Testing (F-Test).........cccccvvvveveennene

Coefficient of Determination (R? Test) .......cccccvvvevrrerrvrernnn.

XV

Page

20

27
28
29
32
45
47
48
50
51
52
53
54

55

56

58
58



APPENDIX A

APPENDIX B
APPENDIX C
APPENDIX D
APPENDIX E
APPENDIX F
APPENDIX G

LIST OF APPENDICES

: LIST Of POPULATION AND SAMPLE OF FOOD AND

BEVERAGES COMPANY LSTED IN INDONESIA STOCK

EXCHANGE FOR THE PERIOD 2016-2020................ A-1
: CALCULATION OF CURRENT ASSET (CR) ............ B-1
: CALCULATION OF DEBT TO ASSET (DAR)............ Cc-1
: CALCULATION OF OPERATIONAL EXPENSE ....... D-1
ABIST OF INCOMEsTAX ..ot b R . ............. E-1
: SPSS RESULTS (BEFORE TRANSFORM) ................. F-1

: SPSS RESULTS (AFTER TRANSFORM) ......ccccoveee. G-1

XVi



