
vii 
 

 

 

DAFTAR ISI 

Pernyataan dan Persetujuan Unggah Tugas Akhir ........................................... i 

Persetujuan Dosen Pembimbing Tugas Akhir .................................................. ii 

Persetujuan Tim Penguji Tugas Akhir ............................................................ iii 

ABSTRAK ......................................................................................................... iv 

ABSTRACT ....................................................................................................... v 

Kata Pengantar ................................................................................................. vi 

BAB I .................................................................................................................. 1 

PENDAHULUAN .............................................................................................. 1 

1.1 Latar Belakang ...................................................................................... 1 

1.2 Rumusan Masalah ...................................................................................... 3 

1.3 Tujuan Penelitian ................................................................................... 3 

1.4 Manfaat Penelitian ................................................................................. 4 

1.5  Batasan Masalah Penelitian .................................................................... 4 

1.6  Sistematika Pembahasan ........................................................................ 4 

BAB II ................................................................................................................ 6 

LANDASAN TEORI DAN PENGEMBANGAN HIPOTESIS ........................ 6 

2.1 Landasan Teori........................................................................................... 6 

2.1.1 Struktur Modal ........................................................................................ 6 

2.1.1.1 Trade-Off Theory ................................................................................. 6 

2.1.1.2 Pecking Order ...................................................................................... 7 

2.1.2 Pertumbuhan Penjualan ........................................................................... 8 

2.1.3 Likuiditas ................................................................................................ 9 

2.1.4 Agency Theory ........................................................................................ 9 

2.1.5 Kinerja .................................................................................................. 10 

2.2 Penelitian Terdahulu ................................................................................ 11 

2.3 Kerangka Pemikiran ................................................................................. 16 

2.4 Pengembangan Hipotesis .......................................................................... 16 

2.4.1 Struktur Modal terhadap Kinerja ........................................................... 16 

2.4.2 Pertumbuhan Penjualan terhadap Kinerja .............................................. 17 

2.4.3 Likuiditas terhadap Kinerja ................................................................... 18 



viii 
 

2.4.4 Pengaruh ukuran perusahaan memoderasi Struktur Modal terhadap 
terhadap Kinerja ............................................................................................. 19 

2.4.5 Pengaruh ukuran perusahaan memoderasi pertumbuhan penjualan terhadap 
terhadap Kinerja ............................................................................................. 19 

2.4.6 Pengaruh ukuran perusahaan memoderasi likuiditas terhadap terhadap 
Kinerja ........................................................................................................... 20 

BAB III ............................................................................................................. 21 

METODE PENELITIAN ................................................................................ 21 

3.1 Sampel dan Populasi ................................................................................ 21 

3.2 Jenis dan Sumber Data ............................................................................. 21 

3.3 Teknik Pengumpulan Data ....................................................................... 21 

3.3 Metode Analisis Data ............................................................................... 22 

3.3.1 Statistik Deskriptif................................................................................. 22 

3.3.2 Uji Asumsi Klasik ................................................................................. 22 

3.4 Model Empiris Penelitian ......................................................................... 22 

3.5 Variabel Operasional ................................................................................ 23 

3.5.1 Variabel Dependen ................................................................................ 24 

3.5.2 Variabel Independen.............................................................................. 24 

3.5.2.1 Struktur Modal ................................................................................... 24 

3.5.2.2 Pertumbuhan Penjualan ...................................................................... 24 

3.5.2.3 Likuiditas ........................................................................................... 25 

3.6 Variabel Moderasi .................................................................................... 25 

3.7  Variabel Kontrol ..................................................................................... 25 

BAB IV ............................................................................................................. 26 

ANALISIS DAN PEMBAHASAN .................................................................. 26 

4.1 Deskripsi Data Penelitian ......................................................................... 26 

4.2 Hasil Penelitian ........................................................................................ 26 

4.2.1 Analisis Statistik Deskriptif ................................................................... 26 

4.2.2 Hasil Uji Asumsi Klasik ........................................................................ 28 

4.2.2.1 Hasil Uji Normalitas ........................................................................... 28 

4.2.2.2 Hasil Uji Multikolinearitas ................................................................. 30 

4.2.2.3 Hasil Uji Heteroskedasitas .................................................................. 31 

4.2.2.4 Hasil Uji Autokorelasi ........................................................................ 32 

4.2.3 Hasil Uji Hipotesa ................................................................................. 34 



ix 
 

4.2.3.1 Hasil Uji Koefisien Determinasi (Adj. R Square) ................................ 34 

4.2.3.2 Hasil Uji Pengaruh Stimultan ............................................................. 35 

4.2.3.3 Hasil Uji Signifikansi Parameter Individual ........................................ 36 

4.3 Pembahasan ............................................................................................. 38 

4.3.1 Struktur Modal berpengaruh negatif dan signifikan terhadap Kinerja ..... 38 

4.3.2 Pertumbuhan Penjualan berpengaruh positif dan signifikan terhadap 
Kinerja ........................................................................................................... 38 

4.3.3 Likuiditas berpengaruh negatif dan tidak signifikan terhadap Kinerja .... 39 

4.3.4 Struktur Modal dengan moderasi ukuran perusahaan tidak berpengaruh 
terhadap Kinerja ............................................................................................. 39 

4.3.5 Pertumbuhan Penjualan dengan moderasi ukuran tidak perusahaan 
berpengaruh terhadap Kinerja ........................................................................ 40 

4.3.6 Likuiditas dengan moderasi ukuran perusahaan berpengaruh signifikan 
terhadap Kinerja ............................................................................................. 41 

BAB V............................................................................................................... 42 

SIMPULAN DAN SARAN .............................................................................. 42 

5.1 Simpulan .................................................................................................. 42 

5.2 Implikasi Hasil Penelitian ......................................................................... 42 

5.3 Keterbatasan Penelitian dan Saran ............................................................ 43 

5.3.1 Keterbatasan Penelitian ......................................................................... 43 

5.3.2 Saran ..................................................................................................... 43 

DAFTAR PUSTAKA ................................................................................... 44 

Lampiran ....................................................................................................... 47 

Lampiran I ..................................................................................................... 47 

    Lampiran II .................................................................................................... 66 

 

 

 

 

 

 

 

 

 



x 
 

 

 

 

 

 
Daftar Figur & Tabel 

 

Figur 1Pendapatan 20 Perusahaan Healthcare 2018 - 2020 ................................... 2 

Figur 2 Kerangka Pemikiran .............................................................................. 16 

 

Tabel 1 Penelitian Terdahulu ............................................................................. 11 
Tabel 2 Pengukuran Variabel ............................................................................. 23 
Tabel 3 Kriteria Sampel ..................................................................................... 26 
Tabel 4 Hasil Uji Analisis Deskriptif-Model 1 ................................................... 26 
Tabel 5 Hasil Uji Analisis Deskriptif-Model 2 ................................................... 28 
Tabel 6 Uji Normalitas Kolmogorov-Smirnov Model Penelitian 1 ..................... 29 
Tabel 7 Uji Normalitas Kolmogorov-Smirnov Model Penelitian 2 ..................... 29 
Tabel 8 Uji Multikolinearitas Model Penelitian 1. .............................................. 30 
Tabel 9 Uji Multikolinearitas Model Penelitian 2. .............................................. 31 
Tabel 10 Uji Glejser Model Penelitian 1 ............................................................ 31 
Tabel 11 Uji Glejser Model Penelitian 2 ............................................................ 32 
Tabel 12 Uji Durbin Watson Model Penelitian 1 ................................................ 33 
Tabel 13 Uji Durbin Watson Model Penelitian 2 ................................................ 33 
Tabel 14 Uji R Model Penelitian 1 ..................................................................... 34 
Tabel 15 Uji R Model Penelitian 2 ..................................................................... 34 
Tabel 16 Uji F Model Penelitian 1 ..................................................................... 35 
Tabel 17 Uji F Model Penelitian 2 ..................................................................... 35 
Tabel 18 Uji t Model Penelitian 1 ...................................................................... 36 
Tabel 19 Uji t Model Penelitian 2 ...................................................................... 37 
 

 
 
 
 
 
 
 
  


