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Penelitian ini membahas terkait return saham yang dapat dipengaruhi oleh rasio
keuangan. Investor dalam berinvestasi harus menggunakan rasio keuangan
perusahaan untuk memprediksi dan menganalisis return saham yang diharapkan.
Rasio keuangan yang digunakan dalam penelitian ini yaitu profitability ratio
liquidity ratio, solvability ratio, activity ratio, dan stock ratio. Variabel Independen
yang digunakan dalam penelitian ini adalah Liquidity Ratio diproksikan oleh
Current Ratio dan Investment Opportunity Set diproksikan oleh Market to Book
Value of Equity. Variabel Dependen dari penelitian ini yaitu return saham, serta
Variabel Controlnya yaitu Return on Asset, Debt to Equity Ratio, Total Asset
Turnover, Earning Per Share. Penelitian ini menggunakan perusahaan Manufaktur
di Indonesia yang listing pada Bursa Efek Indonesia (BEI) selama periode 2019-
2021 dan data diambil dari S&P Capital 1Q. Data diolah menggunakan SPSS
Statistics IBM versi 26 dengan metode analisis regresi linier berganda. Hasil
penelitian menunjukkan bahwa (1)Current Ratio memiliki pengaruh positif
terhadap return saham. (2)Investment Opportunity Set memiliki pengaruh positif
terhadap return saham.
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This study discusses related to stock returns that can be influenced by financial
ratios. Investors in investing must use the company's financial ratios to predict and
analyze the expected stock returns. The financial ratios used in this study are the
profitability ratio, liquidity ratio, solvency ratio, activity ratio, and stock ratio. The
independent variable used in this study is the Liquidity Ratio proxied by the Current
Ratio and the Investment Opportunity Set proxied by the Market to Book Value of
Equity. The dependent variable of this study is stock returns, and the control
variables are Return on Assets, Debt to Equity Ratio, Total Asset Turnover, Earning
Per Share. This study uses Manufacturing companies in Indonesia that are listed
on the Indonesia Stock Exchange (IDX) during the 2019-2021 period and the data
is taken from S&P Capital 1Q. Data were processed using IBM SPSS Statistics
version 26 with multiple linear regression analysis method. The results showed that
(1)Current Ratio has a positive effect on stock returns. (2)The Investment
Opportunity Set has a positive effect on stock returns.
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