References:

Adam, B., Marcet, A., & Nicolini, J. (2008). STOCK MARKET VOLATILITY AND LEARNING.
http://www.ech.

Alper, C. E., & Yilmaz, K. (2004). Volatility and contagion: Evidence from the Istanbul stock
exchange. Economic Systems, 28(4), 353-367.
https://doi.org/10.1016/j.ecosys.2004.08.003

Ayu, D., Nadyayani, D., Agung, A., & Suarjaya, G. (n.d.-a). THE EFFECT OF PROFITABILITY ON
STOCK RETURN. In American Journal of Humanities and Social Sciences Research (Issue
5). www.ajhssr.com

Ayu, D., Nadyayani, D., Agung, A., & Suarjaya, G. (n.d.-b). THE EFFECT OF PROFITABILITY ON
STOCK RETURN. In American Journal of Humanities and Social Sciences Research (Issue
5). www.ajhssr.com

Batra, A. (2004a). Batra, Amita Standard-Nutzungsbedingungen: STOCK RETURN VOLATILITY
PATTERNS IN INDIA Core-6A, 4 th Floor. http://hdl.handle.net/10419/176146

Batra, A. (2004b). STOCK RETURN VOLATILITY PATTERNS IN INDIA Core-6A, 4 th Floor.
Bautista, C. C. (n.d.). Stock Market Volatility in the Philippines.

Bhattacharya, D., Kumar, R., & Sonaer, G. (2012). Momentum Loses its Momentum:
Implications for Market Efficiency. SSRN Electronic Journal.
https://doi.org/10.2139/ssrn.1928764

Blitz, D., Huij, J., & Martens, M. (2011). Residual momentum. Journal of Empirical Finance,
18(3), 506-521. https://doi.org/10.1016/j.jempfin.2011.01.003

Book-to-market ratio and returns on the JSE. (n.d.).

Cakici, N., Fabozzi, F. )., & Tan, S. (2013). Size, value, and momentum in emerging market
stock returns. Emerging Markets Review, 16, 46—65.
https://doi.org/10.1016/j.ememar.2013.03.001

Calomiris, C. W., & Nissim, D. (2014). Crisis-related shifts in the market valuation of banking
activities. Journal of Financial Intermediation, 23(3), 400—-435.
https://doi.org/10.1016/].jfi.2014.05.002

Capaul, C., Rowley, I., & Sharpe, W. F. (n.d.). International Value and Growth Stock Returns.

Carlos Rodriguez, J., & Sbuelz, A. (n.d.). Understanding and Exploiting Momentum in Stock
Returns.

Chen, C.-D., Demirer, R., & Demirer, R. (n.d.). Oil beta uncertainty and global stock returns
Herding and anomalies View project Special Issue: “Intraday dynamics of commodity

55


http://www.ajhssr.com/
http://www.ajhssr.com/
http://hdl.handle.net/10419/176146

and resource markets”, Resources Policy View project Oil beta uncertainty and global
stock returns. https://www.researchgate.net/publication/357407110

Chincarini, L. B., Kim, D., Moneta, F., Haas, M., Brzescynski, J., Allen, J., Comiran, F., Fedyk,
T., Grossman, T., & Tay, N. (n.d.). The Life Cycle of Beta determinants of beta * We
would like to thank Wei Du for research assistance and.

Chong, C., & Yoke Chong, C. (2011). Effect of Subprime Crisis on U.S. Stock Market Return
and Volatility. In Global Economy and Finance Journal (Vol. 4, Issue 1).
https://www.researchgate.net/publication/265233838

Chordia, T., & Shivakumar, L. (2001a). Momentum, Business Cycle and Time-Varying
Expected Returns.

Chordia, T., & Shivakumar, L. (2001b). Momentum, Business Cycle and Time-Varying
Expected Returns.

Claessens, S., & Kose, M. A. (2013). Financial Crises: Explanations, Types, and Implications
IMF Working Paper Research Department Financial Crises: Explanations, Types, and
Implications Prepared by Stijn Claessens and.

Clubb, C., & Naffi, M. (2007a). The usefulness of book-to-market and ROE expectations for
explaining UK stock returns. Journal of Business Finance and Accounting, 34(1-2), 1-
32. https://doi.org/10.1111/j.1468-5957.2006.00662.x

Clubb, C., & Naffi, M. (2007b). The usefulness of book-to-market and ROE expectations for
explaining UK stock returns. Journal of Business Finance and Accounting, 34(1-2), 1-
32. https://doi.org/10.1111/j.1468-5957.2006.00662.x

Cushing, D., & Madhavan, A. (2000). Stock Returns and Trading at the Close.
Dang, C., & Li Richard, F. (n.d.). Measuring Firm Size in Empirical Corporate Finance.

Daniel, K., Titman, S., John Wei, K. C., & Lun Fellowship, W. (1996). Explaining the Cross-
Section of Stock Returns in Japan: Factors or Characteristics? In THE JOURNAL OF
FINANCE o: Vol. LVI (Issue 2).

Devi, S., Warasniasih, N. M. S., & Masdiantini, P. R. (2020). The Impact of COVID-19
Pandemic on the Financial Performance of Firms on the Indonesia Stock Exchange.
Journal of Economics, Business, & Accountancy Ventura, 23(2).
https://doi.org/10.14414/jebav.v23i2.2313

Dias, A. (2013). Market capitalization and Value-at-Risk. Journal of Banking and Finance,
37(12), 5248-5260. https://doi.org/10.1016/j.jbankfin.2013.04.015

Drienko, J., Smith, T., & von Reibnitz, A. (2019). A review of the return—illiquidity
relationship. In Critical Finance Review (Vol. 8, Issues 1-2, pp. 127-171). Now
Publishers Inc. https://doi.org/10.1561/104.00000052_supp

56


http://www.researchgate.net/publication/357407110
http://www.researchgate.net/publication/265233838

Dwinanto, R., Dinova, K., & Herawati, A. (2019). THE EFFECT OF PROFITABILITY, CAPITAL
STRUCTURE, AND CORPORATE VALUE ON STOCK RETURN (PHARMACEUTICAL SUB
SECTOR IN INDONESIA STOCK EXCHANGE 2015-2017). 1(2).
https://doi.org/10.31933/DIIMS

Fachrudin, K. A., & lhsan, M. F. (2021a). The effect of financial distress probability, firm size
and liquidity on stock return of energy users companies in Indonesia. International
Journal of Energy Economics and Policy, 11(3), 296—-300.
https://doi.org/10.32479/ijeep.10677

Fachrudin, K. A., & lhsan, M. F. (2021b). The effect of financial distress probability, firm size
and liquidity on stock return of energy users companies in Indonesia. International
Journal of Energy Economics and Policy, 11(3), 296—300.
https://doi.org/10.32479/ijeep.10677

Fort, T. C., Haltiwanger, J., Jarmin, R. S., & Miranda, J. (2013). How firms respond to business
cycles: The role of firm age and firm size. IMF Economic Review, 61(3), 520-559.
https://doi.org/10.1057/imfer.2013.15

Gabaix, X., Landier, A., & Sauvagnat, J. (2013). CEO Pay and Firm Size: an Update after the
Crisis *.

Glushkov, D., Garlappi, L., Frazzini, A., Griffin, J., Hirst, E., Tetlock, P., Titman, S., Tse, S., &
Wessels, R. (n.d.). Sentiment beta.

Grout, P. A., & Zalewska, A. (2016). Stock market risk in the financial crisis. International
Review of Financial Analysis, 46, 326—345. https://doi.org/10.1016/j.irfa.2015.11.012

Hilscher, J. (2011). Predicting Financial Distress and the Performance of Distressed Stocks. In
Article in The Journal Of Investment Management.
https://www.researchgate.net/publication/228205085

Kumar, M. P., & Kumara, N. V. M. (2020a). Market capitalization: Pre and post COVID-19
analysis. Materials Today: Proceedings, 37(Part 2), 2553—2557.
https://doi.org/10.1016/j.matpr.2020.08.493

Kumar, M. P., & Kumara, N. V. M. (2020b). Market capitalization: Pre and post COVID-19
analysis. Materials Today: Proceedings, 37(Part 2), 2553—-2557.
https://doi.org/10.1016/j.matpr.2020.08.493

Lamont, O. A., Ko, A. C., Leung, L., Robinson, D., Wang, E., Abrevaya, J., Baker, M., Gilchrist,
S., Himmelberg, C., Kashyap, A., Stein, J., & Stulz, R. (2000a). Investment Plans and
Stock Returns. In THE JOURNAL OF FINANCE e: Vol. LV (Issue 6).

Lamont, O. A., Ko, A. C., Leung, L., Robinson, D., Wang, E., Abrevaya, J., Baker, M., Gilchrist,
S., Himmelberg, C., Kashyap, A., Stein, J., & Stulz, R. (2000b). Investment Plans and
Stock Returns. In THE JOURNAL OF FINANCE e: Vol. LV (Issue 6).

57


http://www.researchgate.net/publication/228205085

Loderer, C., Stulz, R., & Waelchli, U. (2013). Limited Managerial Attention and Corporate
Aging.

Loderer, C., & Waelchli, U. (2015a). Corporate Aging and Takeover Risk. Review of Finance,
19(6), 2277-2315. https://doi.org/10.1093/rof/rfu048

Loderer, C., & Waelchli, U. (2015b). Corporate Aging and Takeover Risk. Review of Finance,
19(6), 2277-2315. https://doi.org/10.1093/rof/rfu048

Lui, B., B Cabral, S. M., & Mata, J. (1956). On the Evolution of the Firm Size Distribution: Facts
and Theory.

Madhani, P. M., Moballeghi, M., Moghaddam, F. G., Rajasekaran, B., Kumar Baksi, A., Parida,
B. B., Gupta, V., Sharma, R., Mehta, K., Mehdi, S., & Davoudi, M. (n.d.). Marketing
Firms Vs SCM-led Firms: DCM Comparatistics DCM: Emerging Business Model Firm Size,
Beta and Financial Leverage: Stock Exchange in Iran Nexus : Between SE & TBL CRM
Performance : Indexing Approach Ad Jingles : Brand Recall Fama and French : Three
Factor Model Impact : Job Enrichment in Organizational Citizenship Behaviour SCMS
COCHIN SCHOOL OF BUSINESS, INDIA.

Martin Christian Wagner, |., Campbell, J., Gagliardini, P., Julliard, C., Lou, D., Kacperczyk, M.,
Nagel, S., Polk, C., Ramadorai, T., Shumway, T., Tamoni, A., Schneider, P., Trojani, F.,
Vayanos, D., & Vuolteenaho, T. (2016). What is the Expected Return on a Stock?

Martinez, M. A., Nieto, B., Rubio, G., & Tapia, M. (2005). Asset pricing and systematic
liquidity risk: An empirical investigation of the Spanish stock market. In International
Review of Economics and Finance (Vol. 14, Issue 1, pp. 81-103). Elsevier Inc.
https://doi.org/10.1016/].iref.2003.12.001

Mazviona, B. W., & Nyangara, D. (2014). Does firm size affect stock returns? Evidence from
the Zimbabwe Stock Exchange. In International Journal of Business and Economic
Development (I/JBED) (Vol. 2). www.ijbed.org

Momentum-Strategies. (n.d.).

Nadyayani, D. A. D., & Suarjaya, A. A. G. (2021). The Effect of Profitability on Stock Return.
American Journal of Humanities and Social Sciences Research (AJHSSR), 5(1), 695—-703.

Newlove Asamoah, G., & Quartey-Papafio, A. (2011). Beta risk estimation of companies
listed on the Ghana stock exchange. Journal of Risk Finance, 12(3), 195-207.
https://doi.org/10.1108/15265941111136941

Odabasl, A. (2003). Some Estimation Issues on Betas: A Preliminary Investigation on the
Istanbul Stock Exchange.

Odularu, 0. (2009). The impact of share market capitalization on a company’s performance:
A case study in the Nigerian confectionary industry. African Journal of Business
Management, 3(5), 220-226. http://www.academicjournals.org/AJBM

58


http://www.ijbed.org/
http://www.academicjournals.org/AJBM

Pavlov, V., Gasbarro, D., Monroe, G., & Hurn, S. (2003). Invest or Sent iment and Moment
um and Cont rarian Trading St rat egies: Mut ual Fund Evidence Momentum in
Australian Stock Returns. In Australian Journal of Management (Vol. 28, Issue 2).

Personal, M., Archive, R., Idrees, S., & Qayyum, A. (n.d.-a). M P RA The Impact of Financial
Distress Risk on Equity Returns: A Case Study of Non-Financial Firms of Pakistan Stock
Exchange CORE View metadata, citation and similar papers at core.ac.uk provided by
Munich Personal RePEc Archive.

Personal, M., Archive, R., Idrees, S., & Qayyum, A. (n.d.-b). M P RA The Impact of Financial
Distress Risk on Equity Returns: A Case Study of Non-Financial Firms of Pakistan Stock
Exchange CORE View metadata, citation and similar papers at core.ac.uk provided by
Munich Personal RePEc Archive.

Reddy, Y. v, & Narayan, P. (2016). Literature on Stock Returns: A Content Analysis. In Amity
Journal of Finance ADMAA (Vol. 1, Issue 1).

Salmon, M. (2007). Sentiment and Beta Herding 1 Soosung Hwang 2 Cass Business School.

Sharma, A., Branch, B., Chgawla, C., & Qiu, L. (n.d.). Explaining Market-to-Book Explaining
Market-to-Book The relative impact of firm performance, growth, and risk.

Tulsian, M. (n.d.). Profitability Analysis (A comparative study of SAIL & TATA Steel). In IOSR
Journal of Economics and Finance (Vol. 3). www.iosrjournals.org

Utami, D. W., Atmaja, H. E., & Hirawati, H. (2021). The Role of Financial Ratios on the
Financial Distress Prediction. KINERJA, 25(2), 287-307.
https://doi.org/10.24002/kinerja.v25i2.4661

Vo, X. V., & Bui, H. T. (2016). Liquidity, liquidity risk and stock returns: Evidence from
Vietnam. International Journal of Monetary Economics and Finance, 9(1), 67-89.
https://doi.org/10.1504/1JMEF.2016.074586

Yen, J. Y., Sun, Q., & Yan, Y. (2004). Value versus growth stocks in Singapore. Journal of
Multinational Financial Management, 14(1), 19-34. https://doi.org/10.1016/51042-
444X(03)00036-7

59


http://www.iosrjournals.org/



