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This research study has the purpose of finding and understanding the 
factors that affect the financial decisions of Indonesian university students in 
which it consists of six independent variable factors from a previous journal 
research of the same topic but with the evidence in Pakistan, with a modification 
of financial self-efficacy as the mediating variable for the financial decision of 
evidence in Indonesia. The research captures Indonesian university students both 
in Indonesia and studying overseas through a questionnaire distribution of google 
form. The statistical analysis for this research is by Smart PLS 4.0, conducting the 
preliminary test with 50 samples and 258 respondents for the actual test with the 
analysis of both descriptive and inferential statistics including all its essential 
elements to examine the result of the hypothesis testing since the research is 
quantitative method. The result shows that all independent variables were 
supported except the financial socialization agent variable as the previous research 
suggests. Moreover, the mediating variable of financial self-efficacy does 
mediate the independent variables, but not as effective as the direct effect between 
the independent variables with the financial decisions of university students. 
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