
 

IX 

 

DAFTAR ISI 

 

PERNYATAAN KEASLIAN KARYA TUGAS AKHIR .......................................... II 

PERSETUJUAN DOSEN PEMBIMBING TUGAS AKHIR .................................... III 

PERSETUJUAN TIM PENGUJI TUGAS AKHIR .................................................... IV 

KATA PENGANTAR ................................................................................................. V 

ABSTRAK ................................................................................................................ VII 

ABSTRACT ............................................................................................................. VIII 

DAFTAR ISI ............................................................................................................... IX 

DAFTAR TABEL .................................................................................................... XIII 

DAFTAR GAMBAR ................................................................................................ XV 

BAB 1 PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang Penelitian .............................................................................. 1 

1.2 Rumusan Masalah .......................................................................................... 6 

1.3 Tujuan Penelitian ............................................................................................ 6 

1.4 Manfaat Penelitian .......................................................................................... 7 

1.5 Batasan Penelitian .......................................................................................... 7 

1.6 Sistematika Penelitian .................................................................................... 8 

BAB 2 TINJAUAN PUSTAKA ........................................................................... 10 



 

X 

 

2.1 Agency Theory .............................................................................................. 10 

2.2 Kebijakan Dividen ........................................................................................ 11 

2.3 Good Corporate Governance ....................................................................... 13 

2.3.1 Board Size ............................................................................................. 15 

2.3.2 Board Independence.............................................................................. 16 

2.3.3 Ownership ............................................................................................. 16 

2.4 Leverage ....................................................................................................... 19 

2.5 Penelitian Terdahulu dan Pengembangan Hipotesis .................................... 20 

2.5.1 Pengaruh Good Corporate Governance Terhadap Kebijakan Dividen 20 

2.5.2 Pengaruh Good Corporate Governance Terhadap Leverage................ 25 

2.5.3 Pengaruh Leverage Terhadap Kebijakan Dividen ................................ 26 

2.5.4 Pengaruh Good Corporate Governance Terhadap Kebijakan Dividen 

Dengan Leverage Sebagai Mediasi ..................................................................... 27 

2.6 Kerangka Pemikiran ..................................................................................... 28 

BAB 3 METODE PENELITIAN ......................................................................... 29 

3.1 Model Penelitian ........................................................................................... 29 

3.2 Objek Penelitian ........................................................................................... 29 

3.3 Jenis dan Sumber Data ................................................................................. 30 

3.4 Populasi dan Sampel .................................................................................... 30 



 

XI 

 

3.5 Teknik Pengumpulan Data ........................................................................... 31 

3.6 Operasionalisasi Variabel Penelitian ............................................................ 32 

3.7 Teknik Analisis Data .................................................................................... 33 

3.7.1 Analisis Statistik Deskriptif .................................................................. 34 

3.7.2 Analisis Regresi Data Panel .................................................................. 34 

3.7.3 Memilih Model Terbaik ........................................................................ 37 

3.7.4 Uji Asumsi Klasik ................................................................................. 38 

3.7.5 Uji Hipotesis ......................................................................................... 40 

BAB 4 HASIL ANALISIS DAN PEMBAHASAN ............................................. 44 

4.1 Deskripsi Objek Penelitian ........................................................................... 44 

4.2 Analisis Deskriptif ........................................................................................ 44 

4.3 Pengujian Regresi Data Panel ...................................................................... 45 

4.3.1 Model 1 ................................................................................................. 45 

4.3.2 Model 2 ................................................................................................. 54 

4.3.3 Uji Mediasi ............................................................................................ 61 

4.4 Hasil Pengujian Hipotesis ............................................................................ 62 

4.4.1 R Square ................................................................................................ 62 

4.4.2 Uji Hipotesis ......................................................................................... 63 

4.5 Perbandingan Hasil Penelitian ...................................................................... 65 



 

XII 

 

BAB 5 KESIMPULAN DAN SARAN ................................................................ 67 

5.1 Kesimpulan ................................................................................................... 67 

5.2 Implikasi Manajerial ..................................................................................... 69 

5.3 Keterbatasan dan Saran Penelitian Selanjutnya ........................................... 70 

DAFTAR PUSTAKA ................................................................................................. 71 

 

 

  



 

XIII 

 

DAFTAR TABEL 

 

Tabel 3.1 Operasionalisasi Variabel ........................................................................... 32 

Tabel 4.1 Hasil Analisis Deskriptif ............................................................................. 44 

Tabel 4.2 Hasil Uji Common Model 1 ........................................................................ 46 

Tabel 4.3 Hasil Uji Fixed Model 1.............................................................................. 46 

Tabel 4.4 Hasil Uji Random Model 1 ......................................................................... 47 

Tabel 4.5 Hasil Uji Chow Model 1 ............................................................................. 48 

Tabel 4.6 Hasil Uji Haussman Model 1 ...................................................................... 49 

Tabel 4.7 Hasil Uji Lagrange Model 1........................................................................ 49 

Tabel 4.8 Model Terpilih 2 ......................................................................................... 50 

Tabel 4.9 Hasil Uji Multikolinearitas Model 1 ........................................................... 51 

Tabel 4.10 Hasil Uji Autokorelasi .............................................................................. 52 

Tabel 4.11 Hasil Uji Heterokedastisitas ...................................................................... 52 

Tabel 4.12 Hasil Pengujian Model 1 ........................................................................... 53 

Tabel 4.13 Hasil Uji Common Model 2 ...................................................................... 54 

Tabel 4.14 Hasil Uji Fixed Model 2............................................................................ 55 

Tabel 4.15 Hasil Uji Random Model 2 ....................................................................... 55 

Tabel 4.16 Hasil Uji Chow Model 2 ........................................................................... 56 

Tabel 4.17 Hasil Uji Haussman Model 2 .................................................................... 57 

Tabel 4.18 Hasil Uji Lagrange Model 2...................................................................... 57 

Tabel 4.19 Model Terpilih 2 ....................................................................................... 58 



 

XIV 

 

Tabel 4.20 Hasil Uji Multikolinearitas Model 2 ......................................................... 59 

Tabel 4.21 Hasil Uji Autokorelasi Model 2 ................................................................ 60 

Tabel 4.22 Hasil Uji Heterokedastisitas Model 2 ....................................................... 60 

Tabel 4.23 Hasil Pengujian Hipotesis Model 2 ........................................................... 61 

Tabel 4.24 Hasil Uji Mediasi ...................................................................................... 62 

Tabel 4.25 Hasil Uji R Square .................................................................................... 62 

Tabel 4.26 Hasil Uji Hipotesis .................................................................................... 64 

  



 

XV 

 

DAFTAR GAMBAR 

 

 

Gambar 2.1 Kerangka Penelitian ................................................................................ 28 


