
 
 
 

xi 
 

Universitas Pelita Harapan 

Table of Content 
THESIS COVER .....................................................................................................i 

PERNYATAAN DAN PERSETUJUAN UNGGAH TUGAS AKHIR ............ ii 
SURAT PERNYATAAN KEASLIAN THESIS .................................................iv 

PERSETUJUAN DOSEN PEMBIMBING TESIS ............................................. v 

PERSETUJUAN TIM PENGUJI TESIS ............... Error! Bookmark not defined. 

ABSTRAK ........................................................................................................... vii 

ACKNOWLEDGEMENT ....................................................................................ix 

Table of Content ....................................................................................................xi 
List of Figures ...................................................................................................... xii 

List of Graph ....................................................................................................... xii 

List of Tables ...................................................................................................... xiii 

CHAPTER I ........................................................................................................... 1 

INTRODUCTION ........................................................................................................ 1 

1.1. Background ............................................................................................................ 1 

1.2. Research Questions .............................................................................................. 13 

1.3. Research Objectives ............................................................................................. 14 

1.4. Research Significance .......................................................................................... 16 

1.5. Thesis Outline ....................................................................................................... 16 

CHAPTER II ........................................................................................................ 18 

THEORETICAL FRAMEWORK ............................................................................ 18 

2.1. Literature Review ................................................................................................ 18 

2.1.1. China's BRI and its Impact on South Asia and the Indo-Pacific 
Region ............................................................................................................ 18 

2.1.2. China’s BRI in Sri Lanka .................................................................. 25 

2.1.3. China’s BRI Debt-Trap ...................................................................... 30 

2.2. Theory and Concept ............................................................................................ 33 

2.2.1. Neorealism Perspective ...................................................................... 34 

2.2.2. The Debt-Trap Concept ..................................................................... 39 

2.2.3. The Concept of Power and Interests ................................................. 41 

2.2.4. The Concept of State Sovereignty ..................................................... 44 

2.2.5. The Concept of Anarchy .................................................................... 46 

CHAPTER III ...................................................................................................... 49 



 
 
 

xii 
 

Universitas Pelita Harapan 

METHODOLOGY ..................................................................................................... 49 

3.1. Research Approach .............................................................................................. 49 

3.2. Research Method ................................................................................................. 51 

3.3. Data Collection Technique .................................................................................. 52 

3.4. Data Analysis Technique ..................................................................................... 53 

CHAPTER IV ....................................................................................................... 56 

RESULT AND DISCUSSION ................................................................................... 56 

4.1. China’s Belt and Road Initiative (BRI) ............................................................. 57 

4.2. China-Sri Lanka Bilateral Relation and The BRI in Sri Lanka ...................... 65 

4.2.1. Causes of The Debt Trap in Sri Lanka ............................................. 73 

4.2.2. The impact of the debt-trap on Sri Lanka ....................................... 89 

CHAPTER V ...................................................................................................... 100 

RESULT AND DISCUSSION ................................................................................. 100 

5.1. Sri Lanka’s Policy Government Towards China ............................................ 100 

5.1.1. Policy Measures to Enhance Transparency, Governance, and 
Accountability ............................................................................................. 105 

5.2. The Role of International Organizations and Donors in Supporting Debt 
Sustainability in Sri Lanka ...................................................................................... 119 

CHAPTER VI ..................................................................................................... 123 

CONCLUSION ......................................................................................................... 123 

6.1. Conclusion ............................................................................................ 123 

BIBLIOGRAPHY .............................................................................................. 128 

ATTACHMENT A ............................................................................................. 136 

ATTACHMENT B ............................................................................................. 139 

 
List of Figures 

Figure 2. 1 Waltz’s Basic Neorealist Model .......................................................... 37 
Figure 4. 1 Map of The Belt and Road Ininitiative ................................................ 61 
Figure 4. 2 Map of Sri Lanka Geographica1 ......................................................... 67 
 

List of Graph 
 

Graphic 4. 1 Public Debt in Sri Lanka Source: (Central Bank of Sri Lanka) ........ 76 
Graphic 4. 2 Debt Statistical-to-GDP Sri 1 ............................................................ 91 
 



 
 
 

xiii 
 

Universitas Pelita Harapan 

List of Tables 
Table 4. 1 The BRI Connect China with 65 Countriesin Asia, North Africa and 
Europe .................................................................................................................... 62 
Table 4. 2 Significant BRI Infrastructure Projects ................................................. 72 
Table 4. 3 Sri Lanka’s Debt Stock and Outstanding Debt Source: Department of 
External Resources 2022 based on (ORF, 2022). .................................................. 79 


	Table of Content
	List of Figures
	List of Graph
	List of Tables

