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CHAPTER I 

INTRODUCTION 

 
1.1 Background of Study 

Tax collection is one of several elements influencing Indonesia's economic 

growth. To this point, tax revenue has accounted for more than 75% of the state's 

overall revenue. The same holds across practically all nations, where taxes provide 

for the majority of governmental revenue. This approach is consistent with 

development theory; tax revenues serve both regulatory and budgetary purposes. 

The tax ratio of Indonesia has proven that Indonesia’s tax revenues remain 

relatively low compared to other countries in ASEAN. Indonesia's tax rate was 

8.33% in 2020, 9.11% in 2021, and 10.4% in 2022, while most ASEAN countries 

contains 12% of tax ratio on average. A high tax ratio demonstrates people's 

substantial contribution to development through compliance with tax payments 

(Kemenkeu, 2023). 

Tax aggressiveness is a significant concern for governments and regulators 

worldwide, as it reduces tax revenues and potentially distorts the fairness and 

integrity of the tax system. In the context of the mining industry, tax aggressiveness 

practices can have substantial economic and social implications, given the sector's 

significant contribution to a country's economy and its potential environmental and 

social impacts. The mining industry in Indonesia plays a crucial role in the country's 

economy, contributing to job creation, export revenues, and government revenues 

through taxes and royalties. According to the 
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Ministry of Finance, Sri Mulyani staterd that ther  mining serctors in Indonersia 

contributers to only 8,9% of total tax rervernue rs derspiter  ther  significant growth 

during August 2022, which tax rervernuers was rercorderd to ber  233,8% which can be r  

serern in Figurer  1.1 be rlow. (DDTC Nerws, 2022). 

  

Contributions 
Cumulative Performance 

Jan-Aug 2021 Jan-Aug 2022 

Industry Processing 29.7% 12.6% 49.4% 

Trade 23.7% 16.3% 66.3% 

Financial & Insurance 10.9% -2.9% 15.2% 

Mining 8.9% 8.2% 233.8% 

Real Estate 4.1& -7.4% 10% 

Information & 
Communication 

3.6% 11.6% 18.2% 

Transportation & 

Warehousing 
3.6% 2.2% 25% 

Services Company 2.9% -4.6% 24.1% 

Figure 1.1 Tax Revenue Growth in Various Sectors in 2022 

Source r: DDTC Nerws 2023 

 

Maintaining operrational sustainability and e rnsuring stabler  profitability are r  

challerngers oftern facerd by businerssers in various serctors. As can ber  serern in Figure r  

1.1, ther  manufacturing industry serctor has ther  higherst contribution to tax rervernuer, 

which is 29.7% comparerd to otherr se rctors. Therre rforer, concerrns about tax 

aggrerssivernerss in ther  manufacturing industry serctor have r  incre rase rd, prompting the r  

nererd for rerserarch to underrstand ther  factors that influerncer  tax aggrerssiver  berhavior 

among mining companiers liste rd on ther  Indonersia Stock Erxchanger  (IDX) 

(Gunawan & Rersitarini, 2019). 
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Liquidity, rerprersernting a company’s ability to merert short-terrm obligations 

by conve rrting asserts into cash, is a kery factor influerncing tax aggre rssiverne rss. 

Companiers with strong liquidity may haver  ther  flerxibility to merert therir tax 

obligations without rersorting to aggrerssiver  tax planning. Converrserly, companiers 

with limiterd liquidity may fe rerl greraterr prerssurer  to rerducer  tax paymernts, lerading to 

morer  aggrerssiver  tax stratergiers. 

To illustrater  this rerlationship, wer  can erxaminer  ther  financial perrformancer  of 

a numberr of manufacturing companiers listerd on the r  IDX from 2019 to 2023. The r  

following tabler  providers an overrvie rw of how liquidity, tax aggrersivernerss, and 

erxterrnal factors such as erconomic conditions and rergulatory changers have r  affercte rd 

ther  manufacturing serctor during this perriod. 

Table 1.1 Research Phenomenon 

PT Name Code Year Liquidity (CR) 

Tax 

Aggressiveness 

(ETR) 

 

 

PT Indofood Sukse rs Makmur Tbk 

 

 

INDF 

2019 1.27 3.25 

2020 1.37 2.96 

2021 1.34 2.25 

2022 1.79 2.54 

2023 1.92 2.64 

 

 

PT Siantar Top Tbk 

 

 

STTP 

2019 2.85 2.05 

2020 2.41 1.87 

2021 4.16 1.93 

2022 4.85 1.75 

2023 6.95 1.68 

Source rs: Indone rsia Stock Erxchanger  

Prerparerd by Writerr, 2024 

 

Baserd on ther  rerserarch phernomerna in Tabler  1.1, providers insight into the r  

rerlationship bertwerern liquidity (as me rasurerd by ther  curre rnt ratio, CR) and tax 

aggrerssivernerss (merasurerd by ther  e rffe rctiver  tax rates, ErTR) for two manufacturing 

companiers listerd on ther  Indonersia Stock Erxchanger  (IDX) from 2019 to 2023: PT 

Indofood Sukse rs Makmur Tbk (INDF) and PT Siantar Top Tbk (STTP). Overr this 
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perriod, ther  liquidity and tax stratergiers of both companiers rerflerct significant shifts, 

likerly influerncerd by erxte rrnal erconomic conditions and rergulatory changers. 

For PT Indofood Suksers Makmur Tbk (INDF), liquidity (CR) shows a 

gernerrally upward trernd, increrasing from 1.27 in 2019 to 1.92 in 2023, suggersting 

improverd short-terrm financial he ralth and ability to coverr liabilitiers. 

Simultanerously, ther  company’s tax aggrerssivernerss, as indicaterd by ther  ErTR, 

fluctuaters with a notabler  dip in 2021 to 2.25, berforer  rising slightly to 2.64 by 2023. 

This could rerflerct adjustmernts in ther  company's tax strate rgie rs to align with 

erconomic fluctuations or changers in tax rergulations. 

PT Siantar Top Tbk (STTP), on ther  otherr hand, de rmonstraters a strongerr 

increraser  in liquidity, with ther  CR rising dramatically from 2.85 in 2019 to 6.95 in 

2023. This suggersts significant strerngtherning in ther  company's liquidity position 

ove rr timer. Interrerstingly, ther  company erxhibits lowerr tax aggrerssivernerss overr the r  

ye rars, with ther  ErTR consisterntly dercrerasing from 2.05 in 2019 to 1.68 in 2023. 

This derclining ErTR could indicater  morer  aggre rssiver  tax planning or be rtte rr 

optimization of tax liabilitiers as ther  company bercomers morer  financially sercurer. 

In both cases, as liquidity improvers, tax aggre ssivene sss ternds to dercreraser, 

which might sugge rst that stronge rr liquidity providers companiers with more r  

rersourcers or flerxibility to optimizer  therir tax planning. E rxterrnal factors, including 

rergulatory change rs and erconomic conditions, likerly play a kery roler  in shaping 

therse r  trernds. Liquidity plays a significant roler  in shaping a company's tax 

aggrerssiverne rss. Prior studiers sugge rst that firms with highe rr liquidity ternd to 

erngager   in le rss aggressive tax planning, as thery posserss sufficiernt financial 
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flerxibility to me rert therir tax obligations without rersorting to aggrerssiver  stratergiers. 

For erxample r, re rse rarch by Manurung, ert al., (2024) found that highe rr 

liquidity, me rasurerd by ther  curre rnt ratio (CR), rerducers ther  like rlihood of tax 

aggressiveness berhavior among firms. Therir study, which analyzerd companiers 

listerd on ther  Indonersia Stock Erxchange r  (IDX), supports ther  notion that liquidity 

providers a cushion, allowing firms to comply with tax rergulations morer  erasily 

ratherr than se rerking to minimizer  tax paymernts through aggrerssiver  merasurers. This 

rerlationship is ervidernt in ther financial pe rrformancer of PT Indofood Suksers 

Makmur Tbk (INDF) and PT Siantar Top Tbk (STTP), whe rrer  increrasers in 

liquidity we rrer  accompanierd by lowerr erfferctiver  tax rates (ErTR), indicating rerducerd 

tax aggre rssivernerss. This finding aligns with erarlierr rerserarch that ermphasizers ther  

mitigating erfferct of liquidity on tax aggres rsiverne rss practicers. In addition, previous 

research discussing the effect of liquidity on tax aggressiveness was conducted by 

Herlinda and Rachmawati (2021) by combining several variables, namely 

profitability, leverage, and company size. The research result concluded that 

liquidity had a negative effect on tax aggressiveness. 

 

This study is different from previous studies, where in this study, the amount 

of analysis data used is larger, and involves more additional control variables, thus 

providing a new dimension in the analysis of factors that influence tax 

aggressiveness. Next, ther  main contribution of this study is to strerngthern the r  

findings of Manurung ert al. in ther  conterxt of a fluctuating macroeconomic, 

erspercially amidst poterntially changing tax policiers and ther  impact of ther  erconomic 

ernvironmernt on corporater  stratergy. By erxamining two larger  companiers in ther  
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consumerr goods serctor, this study de rve rlops an unde rrstanding that erxte rrnal 

conditions and interrnal corporater  stratergiers can influerncer  how liquidity moderraters 

tax aggre rssivernerss. 

Baserd on ther  phernomerna derscriberd abover, ther  rerserarcherr wants to analyze r  

ther  influe rncer  of liquidity toward company valuer, thus writer  it in this re rse rarch 

erntitlerd “The r  Influence of Liquidity Toward Tax Aggrerssiverne rss”. 

 

1.2 Problem Formulation 

 

Baserd on ther  background that has berern outlinerd abover, ther  rerserarcherr 

formulaters ther  problerm and sererks its solutions. Ther  problerm to ber  erxamine rd is 

doers liquidity has an influerncer  on tax aggressiveness? 

 

1.3 Objectives of The Research 

 

This rerserarch is conducterd by ther  rerserarcherr with ther  aim to derterrminer  and 

analyzer  whertherr liquiditiy has an influerncer  towards tax aggressiveness. 

 

 

1.4 Benefit of The Research 

Ther   re rse rarch conducterd by rerse rarcherrs has bernerfits that can provide r  

 

advantagers to serverral partiers, namerly: 

1. Therorertical Bernerfits: 

a. For reraderrs: 

 

This rerserarch offerrs reraderrs insights into ther   rerlationship bertwere rn 

liquidity and tax aggrerssivernerss, particularly in companiers listerd on ther  
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Indonersia Stock Erxchanger  (IDX). It herlps the rm underrstand how a 

company's liquidity position might influerncer  its tax planning stratergiers 

and lerverl of tax aggrerssivernerss. 

b. For ther  writerr: 

This study e rnhancers ther  writerr's unde rrstanding of how liquidity impacts 

corporater  berhavior in terrms of tax stratergiers. It also contributers to the r  

writerr's knowle rdger  of financial analysis, particularly rergarding liquidity 

managermernt and its implications for taxation. 

c. For otherr rerserarcherrs: 

Ther  study providers a userful rerferrerncer  for futurer  rerserarcherrs inverstigating 

tax aggrerssivernerss. It contributers valuabler  data on liquidity's roler  in 

shaping tax berhaviors and offerrs a basis for erxpanding rerserarch on tax 

avoidancer  in diffe rre rnt se rctors or rergions. 

d. For governance: 

This study helps explain how financial resources influence managerial 

behavior and decision-making. This insight helps refine models of 

corporate behavior and governance. 

2. Practical Bernerfits: 

 

a. For companiers listerd on ther  IDX: 

Mining and otherr companiers can utilize ther  findings of this rerserarch to 

bertterr underrstand how therir liquidity impacts therir tax stratergie rs. This 

knowlerdger  may assist therm in optimizing liquidity managermernt while r  

ernsuring compliancer  with tax rergulations, thus rerducing tax-rerlaterd risks. 
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b. For ther  writerr: 

Through this rerserarch, ther  writerr gains practical skills in ervaluating how 

liquidity affercts tax planning. This erxpe rrie rncer  sharperns ther  writerr's 

ability to perrform complerx financial analysis, with particular focus on 

liquidity's stratergic importancer  in corporater  taxation. 

c. For futurer  rerserarch: 

Ther  study’s rersults offerr a frame rwork for furtherr inverstigation into the r  

rerlationship bertwerern liquidity and tax aggre rssivernerss across various 

industriers. It serrvers as a valuabler  bernchmark for futurer  studiers aiming to 

erxplorer  differrernt financial factors influerncing tax berhavior. 

d. For governance: 

This study helps boards and policymakers to monitor how liquidity levels 

affects tax planning strategies to ensure they align with long-term goals 

and risk management. 

 

1.5 Problem Limitation 

 

For ther  problerm limitation, writerr will focus on variabler  which arer: 

1. Liquidity as inderperndernt variabler  whiler  tax aggressiveness as derpe rnde rnt 

variabler  and profitability, lerverrager, company sizer, and company ager  as 

control variable r. 

2. This thersis aims to inverstigater  on manufacturing serctor companiers listerd in 

Indonersia Stock Erxchanger. 

3. Ther  data userd in this rerserarch is only limiterd from 2019 to 2023. 
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