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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh dari dividen policy, 

liquidity, profitability dan company size terhadap debt policy melalui financial 

perfomace sebagai variabel intervening pada technology company periode 2019-

2023. Teknologi berperan penting dalam perkembangan industri di Indonesia, dan 

perusahaan teknologi menjadi penggerak utama dalam mendukung digitalisasi serta 

meningkatkan kualitas hidup masyarakat. Dengan menggunakan pendekatan 

kuantitaif, peneliti mengolah data menggunakan SPSS. Sampel pada penelitian ini 

sebanyak 12 perusahaan atau 60 amatan. 

Hasil dari penelitian ini ialah Dividen Policy, Profitability, dan Company 

Size tidak berpengaruh pada Debt Policy, sedangkan Liquidity memiliki pengaruh 

signifikan terhadap Debt Policy. Untuk hasil pengaruh secara tidak langsung, 

Dividen Policy, Liquidity, Profitability dan Company Size memiliki hubungan yang 

signifikan terhadap Debt Policy melalui Financial Performance sebagai variabel 

intervning 

Kata Kunci : Dividen Policy, Liquidity, Profitability, Company Size, Debt Policy, 

Financial Performance 
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ABSTRACT 

 

This study aims to analyze the effect of dividend policy, liquidity, 

profitability and company size on debt policy through financial perfomace as an 

intervening variable in technology companies for the 2019-2023 period. 

Technology plays an important role in industrial development in Indonesia, and 

technology companies are the main drivers in supporting digitalization and 

improving people's quality of life. By using a quantitative approach, researchers 

process data using SPSS. The sample in this study was 12 companies or 60 

observations. 

The results of this study are Dividend Policy, Profitability, and Company 

Size have no effect on Debt Policy, while Liquidity has a significant effect on Debt 

Policy. For the results of indirect influence, Dividend Policy, Liquidity, 

Profitability and Company Size have a significant relationship to Debt Policy 

through Financial Performance as an intervning variable. 

Keywords: Dividend Policy, Liquidity, Profitability, Company Size, Debt Policy, 

Financial Performance. 

 

 

 


